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OO1IecTBO

MB[ PASPABATbIBAET MEXAHU3M APECTA KPUTITOAKTUBOB

IHloauumusda coejaaer
BHPTYaJIbHbIE€ BBIBOAbI

MBI cogmecmHo ¢ 0py2umu CuL08bIMU 0P2AHAMU K KOHUY
2021 200a donxcHo paspabomams MPEONTOXEHWN A

MO APECTY KPUNTOBANIOT U OPYTUX
BUPTYAJIbHbBIX AKTWUBOB. Ilomumo mexHu4ecKkux
cnoscrocmeti smomy mewaem HEOMNPEOLENEHHDbIN
CTATYC «KPWUNTbI» 8 Poccuu.

EBFrEHMNA YEPHbBILLOBA,
METP KAHAEB,
ANTEKCAH[OPA MOCHIMKNHA

B Poccuu nnaHmpytoT paspa-
©oTaTb NPaBOBOW MEXaHW3Mm
apecTa BMPTYalbHbIX akTu-

BOB /19 UX KoHdumckaumm. Co-
OTBETCTBYIOLLME Npensioxe-
Hua po 31 gekabpsa 2021 roga
[OMKHO noarotoBuTb MB[]
COBMECTHO ¢ PocdMHMOHK-
TOpuHrom, FeHepanbHOM Npo-
KypaTypon, CnefcTBEHHbIM
komutetom, MuHioctom, ®CB,
OTC n ®CCI npu yyacTtum Bep-
XOBHOIO cyga, pacckasan PBK
NCTOYHMK, 3HAaKOMBIN C Mopyye-

Huamu konnernm MB[, ot 1 Hog-
6pa. iHdopmaLmio 0 TOM, YTO
nonobHasa mepa obcyxaaeT-

Cs BMecCTe C opyrmmu npeano-
XeHusamu no 6opbbe ¢ UT-npe-
CTYNNEHNSMN, NOATBEPANN
npeacTaBuUTENb KOMNAHMN
Group-IB, koTopas cneunannau-
pytoTca Ha bopbbe ¢ knubepnpe-
CTYNNEHUSMN.

MpencTtasutens MBL Ha mo-
MeHT nybnukauum Mmatepuana
He oTBeTun Ha Bonpocsl PBK.

K BUpTyanbHbIM akTMBam,
KOTOpbIMM 3ameTcs MBI,

B MePBYIO ovepenb OTHOCAT-
CS KPUMTOBANIOTbl, OOBACHS-
€T UNleH aKCMnepTHOro coBe-
Ta focoymel, yupegmntens AHO

“ Y rocopraHosn
MOT'yT BOBHUKHYTb
CJIO}KHOCTU C IOCTYTIOM
K KPUIITOKOIIETBKY,
TaK Kak /Jis 9TOro UM
MOHAI00UTCA TPUBAT-
HBIN ITUHPOBON KITIOY,
OTMETUJI DKCIIEPT

«MpaBoPoboToB» Hukmta Ky-
nukoB. K HUM gonxHa byoeT
NPUMeHSTbCS 0OblYHas Npak-
TUKa M3bATUSA UMYLLECTBA,
CUnUTaeT OH.

«TeHOeHUNs NOCTOSAHHOMO
pocTa Yncna NpPecTynneHni
C MUCMOJIb30BaHVEM BUPTYalb-
HbIX aKTMBOB, HE3aALMNLLEHHOCTb
YaCTHbIX 1ML, OT JaHHOro BMAA
NPECTYMHbIX NOCAraTeNbCTB, KO-
HEYHO, OUKTYIOT HEOBXOOAMMOCTb
pa3paboTkn MexaHU3MOB MpPaBo-
BOrO PErynmMpoBaHus U KOHTPO-
ns 32 060POTOM BUPTYaNbHbIX
aKTMBOB», —FOBOPUT PYKOBOAM-
Tenb NPaKTUKX YrONOBHOIO U afl-
MUHUCTPaTUBHOro nNpasa HIOC
«AmMynekc» AneHa 3eneHoBckas.
Xakepbl, KOTOpPble B3/1amMblBa-
IOT KOMMbIOTEPbI NOMb30oBaTeNen
N CUCTEMbI KPYMHbIX KOMMaHWM,
3a4acTylo TpebyloT 3annaTuTb
MM UMEHHO B KpUMNTOBanioTe
(c TpeboBaHMeM Bbikyna B BUT-
KOWMHax CTaKMBanucb KOMnaHum
Kak B Poccum, Tak 1 B opyrux
CcTpaHax).

Ong KOH®UNCKALUKN
HYXHA NETANTU3ALNA
Cenvac kpuntoBantoThl B Poc-
CUM HaxoaaTCs B CEPON 30He,
NO3aTOMY, YTOObI UX MOXHO

< Ecnu cunosble
opraHbl HaunHa-
loT 0bcyxpaaTb
KoHdMcKaLumio
KPWNTOBaNIoOThI,
TO dbakTU4ECKn
OHW 3anyckatoT Me-
XaHU3M neranusa-
LMK KpUnToBanio-
Tbl HA TEPPUTOPUMN
Poccun, cuntaet
aKkcnept. Ha ¢oto:
rnasa MB[ Bnagu-
mup KonokonbLies

doto: OAmuTpuin QyxaHuH/
KommepcaHTb

ObINo KOHdUCKOBaTb, X HEOD-
XOOMMO MPU3HaTb Ha 3aKoHOAa-
TelbHOM YpPOBHe NMbO TOBapOM,
NMBO AEeHEXHbIM 9KBMBANIEHTOM,
roBOPWUT coBnageneL, u reHe-
panbHbI AMpPeKTop NnaTPopmbl
Dailyrich.ru KoHcTtaHTuH Fonu-
KoB. Te popMynnpoBKu, KOTO-
pble CYLeCTBYIOT B pa3pabaTbl-
BaeMOM celyac 3aKOHOMpoeKTe
NS KpunTochepsl, HE MOAXO-
OAT ona aTux uenen, nobasnset
Kynnkos.

«Ecnu cnnosble opraHbl Haun-
HaloT 0bcyXaaTb KOHpUCKaLMIO
KPUNTOBaMoThl, TO pakTU4eCKu
OHW 3aMycKaloT MexaH13M nera-
NN3aLUMN KPUNTOBANIOTbI Ha Tep-
putopun Poccun, —cuntaet lo-
NNKOB. — HO, MO MOEMY MHEHMUIO,
baHk Poccumn byneT cepbesHo
COMPOTUBAATLCS 9TOMY». Bnpo-
yeMm, B MexXayHapoaHoOWM npak-
TUKE yXe CYLLEeCTBYeT MHOIo
npeueneHToB KOHbUcKaumum
KPUMNTOBAaNOTHI MO PeLleHnto
cyga, HECMOTpPS Ha TO YTO pe-
rynMpoBaHue KpunToBanioThl
3aKoHOAaTeNlbHO He BBEAEHO,
OTMeuYaeT OH.

OCHOBHbIM cnocobom pea-
NN3aumMn MexaHuama Mornm
Obl cTaTb MeXayHapoaHble co-
rnaweHus B chepe KOHTPO-
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na Hag 060pPOTOM U aMUCCHen
KPWMNTOBANIOT, CYMTaET NapT-
Hep dupmbl «Pyctam Kypmaes
1 napTHepbl» OmuTtpui Mopby-
HOB. Ha MexayHapoaHOM ypoB-
He Heobxoamnmo paspaboTaTtb
onpefeneHne pUANYeckoro
cTaTyca BUPTYyasbHbIX aKTUBOB,
a TakXXe efdyVHble CTaHOapTbl Ans
onpeneneHns npoueanyp, Ces-
3aHHbIX ¢ X obopoTom, nobas-
naeT 3eneHoBcKas.

KAK MOXET

PABOTATb MEXAHU3M
KOH®UCKALUN
KPUMNTOBANIOT

Mo noruke 4encTBYIOLLEro 3aKo-
HoOaTeNbCTBa apecT BUPTYyarb-
HbIX aKTMBOB C LLEJIbI0 UX KOH-
duckauum cMoryT NpoBOAUTb
Mo PeLleHMIO Cyda COTPYOHNKN
CK, cneposatenun OB[ unun co-
TpyaHukn ®CB, nosgcHuna 3ene-
HOBCKas.

Ho y Takux pelueHuin byoyTt
TexHu4eckme TpyoHocTu. ep-
XaTenun KpUnToBanoTbl XpaHsaT
CBOW BUPTYarbHble aKTUBbI UMK
B CBOEM KPUMNTOKOLLUENbKE, UMK
Ha KpUNTobupXKe, roBopuT Ky-
NMKOB. Y rocopraHoB MOryT BO3-
HUKHYTb CITOXHOCTW C AOCTYMNOM
K KPMNTOKOLLENbKY, Tak Kak AN
9TOro UM NoHagobuTcs npusat-
HbI UMPPOBON KNtoY, OTMeYa-
eT [onnMKoB. OTOT Naponb 3HaeT
TONbKO BNnageneL, kowenbka,

@6 OCHOBHBIM CIIOCO60M peann3aliy
MeXaHM3Ma MOTJIU Obl CTATh MEXKTY-

OH ero MoXer 3abbITb UK He Ha-
3BaTb, NpenynpexaaeT Kynu-
KoB. CUNOBMKaM TakXe HYXHO
[0KasaTb, YTO KpUnToKoLlenek
(M3Ha4anbHO aHOHMMHbIN) NMpU-
HaONEeXUT KOHKPETHOMY JNLLY,
NpoAONXaeT 9KCNepT.

Ecnu kpunToBanioTa XpaHUTCS
Ha KpUNTOOMpPXeE, TO NPaBooXpa-
HUTENbHbIE OpraHbl TeopeTuye-
CKM MOTYT HanucaTb en oduum-
anbHbIN 3anpoc ¢ TpeboBaHnem
3abnokMpoBaTh CpencTBa onpe-
[eneHHoro knneHTa (Bce Knu-
€HTbl KPUNTOBUPX NPOXOaAT
NoeHTUdUKaLMIO) UK, Hanpw-
Mep, NEPEYNCIUTD UX Ha HEKUN
cneumnanbHbIi CYET, NosCHSEeT
Kynukos.

Ho oTu TpebosaHua bynet uc-
MOMHATbL TOMbKO Ta NioLwaaKka,
KOTOpasi MPU3HaEeT NMoHOMO-
4N POCCUNCKUX MPaBOOXPaHU-
TeNbHbIX OpraHoB, fobasnseT
OH: «Hanpumep, 6upxu 13 gpy-
XECTBEHHbIX CTPaH, C KOTOPbI-
My y MB[ HanaxeHbl B3auMo-
OTHoOLWeHua, — KnuTas nnm cTpaH
CHTI». Cenuac Bce Kpuntobup-
XV paboTaloT BHE POCCUINCKON
IOPUCOMKLNAM, MOSTOMY MOS-
HOMOUYMS POCCUNCKMX NPaBO-
OXPAHUTENbHbIX OPraHOB Ha HUX
He pacnpocTpaHsaoTCs, NPo-
[oMmKaeT aKCnepT: KpUnTobup-
X, Hanpumep, n3 CuHranypa,
MOTYT NPOUrHOPMPOBATb Takune
3anpochl.

HapOOHbIE COrIallleHUd B chepe

KOHTPOJIA HaJ, 000POTOM U SMUCCUEU

KPUITTOBAJIIOT

MAPTHEP ®UPMbI <PYCTAM KYPMAEB U MAPTHEPbI» AMUTPUN FOPEYHOB

17151 perynmupoBaHus KPUIITO-
cdeprr B Poccuu ¢ 2017 roga
paspabaTbIBaeTcsA 3aKOHO-
poeKT 0 HU$pOoBbIX GUHAH-
coBbIX akTuBax (LIPA), B Mae
2018 roza oH 6611 MPUHAT [oc-
IOyMOH B IIEPBOM YTEHUU U yIKe
MOYTH IIOJITOPA TOfja TOTOBUTCS
KO BTOPOMY UTEHHUIO. [JOKY-
MEHT PeryIupyeT BBIITyCK, yIeT
u obpamnieHue [{OA, mox KOTO-
PpBIMU IOHUMaIOTCA I dpo-

PA3PABOTKA 3AKOHA O/14 KPUTNTOC®EPHI

BbI€ aHAJIOT'H JOJITOBBIX PACIIH-
COK, O0OJIMTallvi 1 [TpaB y4acTUs
B KanuTase, opopMiIeHHbIe
yepes GIOKYEITH. 3aKOHOIIPO-
eKT TaKJKe BBOJUT IIOHATHE
«UPOBBIE BATIOTHI», OTHAKO
OJTHO3HAYHOTO OTIpefieNIeHUS
9TOT0 TEpMUHA B IOKYMeHTe
HeT, mucasl PBK: sKcriepToI
[10-Pa3HOMY TPAKTYIOT HOPMBI
3aKOHOITPOEKTA.

[lna nepesoga BUPTYyanbHbIX
aKTUBOB B afjpec rocyaapcTaa
Yy FOCOpPraHoB O0/XHbl MNOSBUTb-
cs cBOW oduLIManbHble KpUnTo-
cueTa, cuntaet Kynukos. Takxe
BO3HMKAET BOMPOC C XpaHe-
HUEM U3BATON KPUMTOBANIOTHI,
TaK Kak no 6onbllen YacTn oHa
nmeeT OonblLUyo BONaTUNbHOCTb.
«[ns 9TUX Lenen moryT co3gatb
rocyoapCTBEHHYIO KpUNTOOUPXY
N KpUNTOPYHBNb C YCTONYMBbLIM
KYPCOM, B KOTOPOM OyayT Xpa-
HUTb U3bSATbIE CPELCTBa», — pac-
cyxnaet Kynukos.

KAKWE CYOEBHbIE PELLEHUA
No KPUNTOBANIOTAM

Y)XE BbIHOCATCA

HecmoTps Ha oTCcyTCTBME Npa-
BOBOrO cTaTyca y KpuntoBa-
NIIOT, POCCUMUCKUM cyaaM npu-
XOOUTCS CTankmMBaTbCs C HUMMU.
[MpeueneHTHOE pelLeHne B Mae
2018 roga npuHan OeBsTbin ap-
OUTPaXHbIN anennauMOHHbIN
cyn, KOTOopbI paccMaTpuBan
Oeno o peanunsaumm nMmylle-
CcTBa Npu NMYHOM DaHKPOTCTBE.
OH 0b693an OonXHUKa JaTh KOH-
KYPCHOMY YynpaBnsioLleMy Oo-
CTYN K COAEPXNUMOMY KPUMNTO-
KOLLENbKa Ans BKIOYEHNS ero
B KOHKYPCHYIO Maccy n tem
cambIM MpKU3Han KpUnNToBantoTy
VMIMYLLLECTBOM.

Ewe oonH npumep — pelueHne
cyna B HuxHem Tarune, KoTopbin
paccmaTtpuan TpeboBaHue npo-
Kypopa NnpuaHaTb 3anpeLieHHON
nHdopmMaumio 0 KpUnNToBasto-

Te Tagilcoin, rosoput 3eneHos-
ckasl. [TpoKypop yka3abiBan, 4To
pacnpocTpaHeHne Taknx aaH-
HbIX CNOCOOCTBYET POCTY TEHe-
BOW 9KOHOMMWKMW U NMOBbILLIEHHOMY
PUCKY BOB/IEYEHUSI KPUNTOBA-
JIIOTbI B MPECTYMHbIE CXEMbI, OfL-
HaKO Cy[, OTKasancs yooBneTBo-
pUTb ero TpeboBaHus, NoCYUTaB,
yTo cama no cebe nHdopmauua
O KpUMTOBaNtoTax He ABseT-

c9 3anpeLleHHoNn. «AHanoruny-
Hble peLleHNs BbINN BbIHECEHDI

B YnbsiHOBCKOM obnacTu, CaHKT-
MeTepbypre v Opyrux peruno-
Hax», —OTMe4aeT aKCnepT.

[1ns CMNOBMKOB KPUNTOAKTU-
Bbl YaCTUYHO BbILLN U3 CNIEMNON
30HbI: B pespane 2019 roga nne-
Hym BepxoBHOro cyga peLuun,
yTo CT. 174 n 1741 YK o nera-
NN3aLMn MPECTYMHbIX 4OXOO0B
OOJKHbI PAaCNPOCTPaHATLCS
1 Ha KpunToBanoTy. MameHe-
HUS B NpefblayLiee NocTaHoBe-
Hue nneHyma ot 2015 roga 6binu
BHECEHbI B CBA3WN C peKOMeHAa-
unamum FATF (mexpayHaponHas
Mpynna pa3paboTkn GbruHaHCO-
BblX Mep no bopbbe ¢ oTMbIBa-
HVeMm OeHer). A

€6 B vexTy-
HapOIHOHN
IIpaKTHUKeE
yoKe cyle-
CTBYET MHOTO
TIpellesIeHTOB
KoHUCKA-
LIUY KPUII-
TOBAJIIOTEL

IO pEeNIeHHI0
Cyna, HeCMO-
TPs Ha TO YTO
perynuposa-
HIe KPUIITO-
BaJIIOTHI 3aKO0-
HOIATENbHO
He BBEJIEHO

COBNARENEL,

W FTEHEPATIbHbIN
AWPEKTOP
NNAAT®OPMbI
DAILYRICH.RU
KOHCTAHTUH
ronvKoB

OTKpbIBa
OwytuTe npermMyil

Pazaennte

‘r I5)

Ba CepPBKCa MUPOBOTo YpOBHs ¢ becnnatHOW ycnyroi «NMJFeTi iodep», i3

BUSHEC-KNACC IMMPETC

HHOW'KYXHen 1 MHoxeCTBm-pﬁgBmvﬁ Ha 6opTy.

.\/

Peknama

4
|

Emirates

*Tapudbl ykasaHbl Ha 29 okTsbpsi 2019 Ha ofHOro naccaxupa Af1s noneTa Tyaa u obpaTHo. Tapudbl AeNCTBYOT Ans npoaaku Ao 29 Hosbps 2019 npy ycnosun 6poHMPOBaHKs OT 2 B3POC/IbIX NaccaXnpos BMecTe. [IeNCTBYOT Npasuna 1 orpaHnyeHns Taprdos.
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OO1IecTBO

Kakumu Mepamu MOXXHO fOGUTbBCA CHUKEHMSA
npectynHocTu? (% onpolueHHbIX)

5 4 Hpyroe
ObecneveHne
7 HEe3aBMCUMMOCTHU Ccyaa
13 OT UCMONHUTENbHOM

BnacTtu, becnpu-
CTPacTHOCTY CyAen

17 Bocnuranune
B NIIOASX TEPNUMOCTH
14 K APYTUM NIOASM,
yBaXeHUS K XU3HN
npyroro

Ob6Luee nosbileHve
23 20 6narococTosHus
nogen

bonee kayecTBeHHas
17 n adpdekTnBHan
24 paboTa nonuuuu,
NpPaBoOOXPaHUTENbHbIX
opraHos

YxectoyeHve
HakasaHun

Wionb 2007 OkTa6pb 2019

WcTouHuk: NleBapa-ueHTp

C KaKvM U3 CY)XAeHUM No NOBOAlY CMEPTHOI Ka3HU Bbl 6bl cornacunmucob?
(% onpoueHHbIX)

8
12 n 3aTpyOHUINCH OTBETUTD
15
19 CnepnyeT pacwmpuTb
16 16 NpUMeHeHNe CMepTHON
12 KasHu
CnenyeT BOCCTaHOBUTb
CMEPTHYIO Ka3Hb
32 33 B MPEXHNX pasmepax
(Tak, kak aTo 6bI1S10
38 B Havane 90-x)
49
21 CnenyeT coxpaHuTb
25 HbIHELLHee NoNoXeHne
23
12
CMepTHYIO Ka3Hb
cnepfyeT NOIHOCTbIO
OTMEHUTb
®despanb 2002 NioHb 2013 SHBapb 2017 OkTa6pb 2019

VcTouHuk: JleBafa-ueHTp

3a KaKue npecTynjieHusi MO)XXHO NPUroBoOpPUTb K CMepTHOI KasHu? (% onpolweHHbIx*)

Uroms 2007 OxTs16pB 2019
V3HacunosaHue
HEeCOBEpPLUEHHONETHUX
CepuitHble ybuiicTea
YMblWneHHoe youincTeo
Teppopusm

ToproBns HapkoTUKamu

Koppynums 16
26

65 FocuameHa, Wn1oHax 13
72 18
n MoKyLUEHUE Ha XWU3Hb FMaBbl 9
64 rocynapcTaa 12

48 BoopyxeHHoe orpabneHue n

45 1n
32 Opyroe 1
44 1

39 CMepTHas KasHb HegomnycTUMa 8
39 HU B KaknX Cyyasix 1"
3aTPyAHWUAUCH OTBETUTb 4
3

* B KauecTBe OTBETA PECMOHAEHTbI MOIM BbiOpaTh HECKOMIbKO BapUaHTOB.

WcTouHuk: JleBapa-LueHTp

49% POCCUSAH BbICTYNAIOT 3A BO3BPALWEHMWE BbICLWUEN MEPbl HAKA3AHUSA

CoriaaiieHue
Ha Ka3Hb

C 2017 IO A yucno poccust, n000epHUBAIOULUX CMEPMHYIO KA3Hb,
BbIPOC/1O HA 5%. Cpedu cmopoHHUKO8 ee 8038pau,eHus 6osiblue 8cezo
nrodell cmapuie 55 nem co cpedHuM 06pa308aHueM U HUNMCe.

EBFrEHNA KY3HELOBA,
BNAOWMWP OEPTAYEB

TEHOEHUNA K CHUXEHUIO
OceHbio 2019 roga nons poccu-
S1H, BbICKa3aBLUMXCS 3a BO3Bpa-
LLleHNne CMepTHOW Ka3Hu, 0o-
cturna 49%, nogHsaswuch ¢ 44%
B 2017 rogy. O6 aTom cBuae-
TENbCTBYIOT AaHHble onpoca
NeBapa-ueHTpa (ectb y PBK).
OpHako HavmnHasa ¢ 2002 ropga,
Korga 6bi10 NpoBeaeHo nepsoe
Takoe nccnegoBaHue, Yncno
CTOPOHHUKOB CMEPTHOWN Ka3Hu
MEOJIEHHO CHUXaeTcs.

Onpoc JleBaga-LeHTpa bbin
nposeneH 24-30 okTabps
cpeamn 1616 yenoBek B BO3pacTe
oT1 18 net n ctapuwe B 137 Hace-
NEHHbIX NyHKTax 50 pernoHos.
OTBETHI U3MEPSAIOTCS B NPO-
LeHTax, cTaTucTnuyeckas no-
rpewHocTb cocTasmna ao 3,4%.
Hebonbluon «BCnneck» Konu-
YecTBa CTOPOHHUKOB Ka3HU
B MocnegHem onpoce — aTo
peakLusa Ha rpomkoe youi-
CTBO OeBoykn B CapaToBe, cKa-
3an PBK 3samecTtutensb gupek-
Topa JleBapga-ueHTpa deHunc
Bonkos. 1o ero MHeHMIO, ecnn
BNacTb He byoeT «0bpabaTbl-
BaTb» OOLLECTBEHHOE MHEHUE,
TO TEHAEHUMS YMEHbLUEHUS CTO-
POHHMKOB Ka3HM COXpPaHUTCA
1 B byayluem. «4 gymato, npo-
CTO MPOUCXOANT NPUBbIKaAHNE
K MMeloLLLEMYCS MONOXEHUIO
nen, —oTMeTun coumnonor. —
Korga g HeMHoro obcyxaan sty
Temy Ha ¢pokyc-rpynnax, nogu
He pa3 roBopuK, YTo y Hac
MOryT HEBMHHO OCYAMUTb, MO-
9TOMY BO3BpallaTh KasdHb onac-
Ho». Ho ecTb 1 Te, KTO Npuaep-
XMBaAETCs MPOTMUBOMNONOXHOM
TOYKM 3PEHUNSI, COrNMAacHO KOTO-
POW TONbKO XECTKUMU Mepa-
MM MOXHO HaBECTU NopAOoK
B CTpaHe, oTMeTun Bonkos.

KTO BbICTYMAET

3A BO3BPAT CMEPTHOM
KA3HU

Yem cTaplue pecrnoHOeHTbl, Tem
yalle OHM BbICTYNaloT 3a BO3-
BpaLleHue ka3Hn. Cpeam nioaen
cTaplie 55 net ee CTOPOHHMK-
koB 55%, B BO3pacTHOW rpyn-

ne ot 40 no 54 net—53%,
01250039—46%,0T1180024—35%.
3aBMCUT NoadepXka CMepPTHOM
KasHu 1 OT YPOBHS 0bpa3oBaHus
OMpPOLLEHHbIX. JTloan co cpepHUM
0bpa3oBaHNEM N HUXE CKIIOH-
Hbl NOAOEPXMBaTb BO3BpaLlLeHME
cMepTHOWM KasHu Yalle (53%),
YyeM BbIMYCKHUKWN BY30B (46%).
OT4yacTn poccusHe CTapLUero
BO3pacTa BbICTYMNaloT 3a CMepT-
HYIO KasHb, MOTOMY 4TO 0 1990-
X FO0B OHa NPMMeHaachb

B CTpaHe, Npeanosioxunn B pasro-
Bope ¢ PEK Bonkos. «Y cTapLumx
NMOKONEHNN MEHbLUE NOHUMaHUS,
a YTo elle MOXHO caenaTb, Kak
ellle MOXHO pellaTb Npobnemsl,
€CINN He yXXecToYeHMeM Haka3sa-
HUA», — 0o06aBmn OH.

C 2007 ropa 3aMeTHO n3mMe-
HMNOCb MHEHNE POCCUSH O TOM,
3a Kakue npecTynneHns MOXHO
Ka3HWTb. TakK, YNCNO CTOPOHHU-
KOB Ka3HM 3a M3HacunoBaHme
HEeCcoBepLIEHHONETHMX BbIPOC-
no Ha 7%. o mHeHuto Bonkosa,
9TO NPOMU3OLLO «MOfA, BAUAHUEM
MOMeHTa» — Takxe Ha $pOoHe uc-
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€6 Ha TeMy cMepTHO KazHU oAU
HaUYUHAIOT Pa3MBbIIIIATh, KOTTa
TPOUCXOLAT KaKHe-TO PEe30HAHCHBIE
MPEeCTYIUIEHN, OTMeYaeT ITOJIUTOJIOT
Anexcaunp [losxxanoB

Topuit 06 ybuictee B CapaToBe
M O cecTpax XavaTypsH.

KasHuTb 3a cepuitHble youi-
CTBa npepffiaratoT MeHblUe
pecnoHaeHToB, Yem 12 net
Hasaa, — 64 npotue 71%. Pesko,
Ha 12%, BbIPOCNO YMCNO CTO-
POHHWUKOB MCMOMIb30BaHWUS BbIC-
LWen Mepbl NPUMEHUTENBHO
K OCYXZOEHHbIM 32 TEPPOPU3M,
Ha 10% yBennunnocos konuye-
CTBO NopgAepXaBLInX KasHb
3a Koppynuuio, Ha 5% — 3a roc-
M3MEHY 1 LUNNOHaxX.

3a 12 net N3MeHUNoCb U MHe-
HMEe POCCUSIH NO NOBOAY TOrO,
KaKMMM MepaMm MOXHO fOOUTb-
CS CHUXEHUS NPECTYMHOCTW.
Ha 6% MeHblle pecnoHOeHTOB
LyMatoT, YTO STOr0 MOXHO [0-
OUTbCS YXXEeCTOUYEHNEM HaKa-

3aHus. YnMcno Tex, KTO YBEPEH,
4YTO ON19 9TOro NoAnuUMsa 1 npa-
BOOXPaHUTENbHbIE OpraHbl foN-
XHbl paboTaTb apdeKkTnBHee,
BbIPOCNO Ha 7%.

B Hauane Hosbps uccneposa-
HWE Ha aHanornyHylo Temy npo-
Ben ¢oHa «ObLecTBEHHOE MHe-
Hue». CornacHoO ero AaHHbIM,
CMEPTHYO Ka3dHb COYNKN JOMy-
cTumomn 69% poccusiH. Hepony-
CTUMbIM CMEPTHbIN MPUroBOP
nocumtan 21% ONpoOLLUEHHbIX.
borbLue Bcero pecnoHaeH-

TOB PELUMIN, YTO NPECTYMNHMUKA
MOXHO Ka3HUTb 3a CEKCyanbHoe
npecTynieHne NpoTMB HECOBEP-
LeHHoneTHero (68%), youncTteo
(57%), Teppopuam (53%), ns-
HacunosaHue (52%) n pacnpo-
CTpaHeHune HapKoTUKoB (28%).

Ha Temy cMepTHOW Ka3Hu
N0y HauMHAKOT Pa3MbllLL-
nATb, KOrga npoucxoasaT Ka-
KMe-TO pe30HaHCHbIe NPecTyn-
NneHns, oTMeyaeT NonnTonor
AnekcaHap lNoxanos. No-
9TOMY AaHHble OKTABPbCKO-
ro onpoca— nocrne Toro kak
9Ta TeMa HEeCKOIbKO He-
noenb nobbina B LLEHTPe aMOo-
LMOHaNbHOMN ObLLIEeCTBEH-

HOW ANCKYCCUWN — He BMNOHe
KOPPEKTHO cpaBHMBaTb C Mo-
cnegHUMN 0OCTYMNHbIMU OaHHbI-
mn 2015 n 2017 rogos.

Y1Ccno CTOPOHHUKOB KasHu
3a NPecTyn/eHNs B OTHO-
LIEHUN OeTen BbIPOCNo, TaK
Kak aTo bonee aMOLMOHaNb-
HO YyBCTBUTENbHAsA Tema ans
OObIYHbIX Nlloaew, Yem ce-
puiiHble YOUNCTBA, YyBEepeH
Moxanos. «[MpakTnyeckn
KaxOblll pecroHOeHT npu-
MepsIeT 3Ty Yrpo3y Ha CBOMUX
[eTeln 1 BHyKOB, a cocTpaaa-
HWe K 0eTaM B Hallem obLle-
cTBe bonee BbipaXxeHo, Yem
COCTpagaHune Ko B3POCHbIM», —
CUYnTaeT OH. 4

YBUWNCTBO B CAPATOBE

78,3%

ONPOLLEHHbIX
nonbsoBaTenewu
BO «BKoHTak-
Te» BblCKa3anmnch
3a BO3BpalleHue
CMEepPTHOW Ka3Hu

9-neTHsAg EnuzaBera Kuce-
JIeBa MpoIajga B Havase OKTs-
6ps, Uepe3 HECKOIbKO JHEH
ITOMCKOB €€ HAIllIIU MepTBOM

B rapaXHoOM Maccuse. B ToT
JKe [IeHb 3a/IePIKay 11010~
3peBaeMoro, eMy IIpebsaB-
7eHo o6BUHEHe B yOUICTBe.
JKurenu roposma cobpanuce

Ha CTUXUHHYIO aKIHIo, Tpebo-
BaJIU BBIAATH UM 3a/IeprKaH-
HOT'O U He TIPOITyCKaIN aBTOMO-
GMIIB C MonuIlecKuMu. ITocie
ybuiicta B CapaToBe ['oc-
IyMa IIpoBejia Ha CBOeH CTpa-
HuUIle BO «BKoHTaKkTe» onpoc

0 BO3BpAIl[eHUU CMEPTHOU
Kas3HU. 3a BO3BpallleHHe Ka3H!
BbICKa3aIuch 78,3%, MpOTUB —

18%, 3,5% BbIOpaAIN BapHUaHT
«Ipyroe».

I[Ipecc-cexpeTapb Impesu-
neHTa [imutpuii [leckos, 0TBe-
4asi Ha BOIIPOC JKyPHAIIHCTOB,
3as1BWI, 4TO B Kpemite Bompoc
0 BO3BpAIlleHUY CMEPTHOH
Ka3HM He obcyxaaeTcs. [IpoTus
BO3BpallleHNs CMEPTHOHN Ka3HU
BhICTyNMIIA ciiukep CoBeTa
denepanyu BaentrHa Mart-
BHEHKO. «fI CTOpOHHUK TOrO,
YTO CMEPTHYIO Ka3Hb BBOIUTD
He HaJ10. Sl IPOTHUBHUK TOTO,
YTOOBI JIUIIATE YKU3HU JTI0Oe», —
ckasasa MarsueHko. [Ipu sTomM
OHA OTMETHUJIA, YTO HaKasaHue
3a yOMICTBO peGeHKa JOIKHO
OBITH CAMBIM JKECTKHM.

COBMECTHbIN MPOEKT APBK X EBTB
Bboinyckaure
AeHbru u3 6aHka

HBecTnumm ctanum npoLue.
Mpobynte ¢ PBK 1 HOBbIM NnapTHepoMm npoekTa BTH

biBaeT baHk BT
—100000, BblgaH

(MAO). Nn
dKUB

OblHKa LIEHHbIX

{a OCyLLecTBeHne

Ka nencTsua

Pexknawma, 18+

quote.rbce.ru




PBK - ExenHeBHasa genoBas raseTa

rbc.ru

JKOHOMHKA

CYETHAA NMANATA OBHAPOOOBAIJIA, CKOJIbKO AKUNOHEP «<POCHE®TU»
N «rASMPOMA» 3ANNATUT AUBUAOEHOOB rOCYOAPCTBY

«PocHedTeras»
IIOIIOJIHUT OI0I KeT
Ha o1 MMIITUAPA

MBAH TKAYEB,
ANVUHA ®AJEEBA

«PocHedreras», Bna-
IEeIoUIUY TakeTaMu
«PocuepTu»

u «['aznpomar, cobu-
paeTcs 3amIaTUuThb

B O10/13%€eT 51 MitpA pyo.
OVBUMIEH/IOB 32 TIEPBOE
nonnyropue 2019 roaa,
coobmuia CueTHas
najara. 9To 12% oT Bcex
OKUIAEMBIX TUBUIEH-
IIOB TOCKOMITaHHU.

HenybnuuHoe AO «PocHedTe-
ras», KOTOpoe BnageeT nake-
Tamu akuun «PocHedTn» (50%
nnoc ogHa akums), «fasnpo-
ma» (10,97%) n «MHTep PAO»
(27,63%), HamepeHo BbiNna-
TUTb B BIOOXET NPOMEXYTOY-
Hble AMBMAEH[ObI 3a NepBOe MNo-
nyrogue 2019 roga Ha cymmy
okono 51,4 mnppg py6. O6 aTom
PBK cTano nssectHo 13 go-
NOJSTHUTENbHbIX MaTepuasnoB

K oTyeTy CyeTHOM nNanaTbl

06 ncnonHeHumn dpeagepanbHo-
ro 6logxeTa 3a 1eBATb Meca-
ues 2019 ropa.

«MpoBoauTca paboTa no noa-
roToBKe AMPEKTMB [NpaBu-
TenbcTBa] no BbinnaTe nNpo-
MEXYTOYHbIX AMBUAOEHOOB
«PocHedTerasa» B cymme, opu-
EHTUPOBOYHO, OKono 51,4 mnpa
py6.», —roBOpUTCS B MaTepua-
nax ayouTopoB.

100% «PocHedTerasa», coet
OMPEKTOPOB KOTOPOro BO3rnaB-
nsaet rnaea «PocHedTn» Mropb
CeunH, npuHaanexat Pocumy-
LLLeCTBY, HO B NpeablayLine rogpi
B NPaBUTENIbCTBE NMOCTOSHHO
BO3HMKanM cnopsbl Mo nosody au-
BUOEHO0B «PocHedTerasa», ak-
KYMYNMPYIOLLErO BbINAaThbl roc-
KOMMNaHWI, YbMM aKLIMOHEPOM
OH sABNIAETCA.

«POCHE®TEIA3»
BO3BPALLAET
FTOCYOAPCTBY BCE BOJIbLUE
«PocHedTeras» scerna b6bin
OOHWUM 13 KPYMHENLINX nnaTesb-
LLMKOB AMBMOEHO0B B dene-
panbHbIvi BloaxeT, obecnevn-
Baa 15-20% Bcex AMBUOEHOHbIX

BbINAaT FOCKOMMaHUIM 1 ycTynas
no 9TOMY nokasaTesio TOMbKO
«asnpomy». OgHako MUHPUH
BCSIKU pa3 XoTes OT KOMMaHun
6onbuiero.

Cyns no yBenmMyeHHbIM Bbinna-
Tam nocnegHux net, «PocHedTe-
ras» nepecran 6bITb UCKNOYe-
HMEM M3 NPaBW/ U COrnacuncs
nepemnTn Ha Npeackasyemyto
CUCTEeMYy BbINnaT B NOMb3y ro-
cypapcTtsa. B 2018 rogy roc-
XONAVHI nepeyYncnun B boaxet
65,45 mnppg, pyd. — Makcumym
¢ 2012 roga n 21% ot cymmap-
HbIX MOCTYM/IEHUI B Ka3Hy
OT rocKOMMaHun, cnepyeT
13 npolunorogHen dyxrantep-
ckol otyeTHocTn «PocHedTe-
rasa», nonyveHHon PEK yepes
cucTtemy PoccTata, 1 faHHbIX
depnepanbHoOro doaxeTa.

B 2019 rogy MuHduH nony-
ynT oT «PocHedTerasa» kak Mu-
HUmym 51,4 mnpg pyb., cneny-
eT n3 matepuanos CI1, To ecTb
oKono 12% Bcex oxunagaembix Ou-
BUOEHAOB rOCKOMMaHUN.

PocT Bbinnat «PocHedTera-

3a» yKnagplBaeTtca B obulyto
TEHOEHLMIO, CUNTAET OUPEKTOP
doHpa aHepreTUYeckoro pas-
BuTUst Cepren MNMukKH: rocynap-
CTBY NPeOcTosT BHYLWUTENbHbIE
pacxofbl Ha BbINOMHEHME yKa3a
npesnaeHTa no HauMOHaNbHbIM
LensaMm pa3BuTus, a UICTOUHN-
KV [OMONHUTENbHbIX MOCTYyNe-
HWUM B BIOgXET nocre BBeaeHNs
CaHKLMIM 1 3amensIeHNst 9KOHO-
MMYECKOro pocTa NpakTU4yeckmn
ncyepnaHobl.

C 2018 ropa «PocHedTeras»
nepeLlen Ha NOCTOSAHHY!IO Bbl-
nnaTy NPoMexXyTOYHbIX On-
BMOEHAOB MO UTOram Mosyro-
omn, coobluann «Begomoctu»,
1 noaTBepXnaeTcs matepuana-
Mu CyeTHoM nanaTbl. KomnaHus
Mo peLleHnto NpaBUTeNbCTBA Bbl-
nnatuna NPOMexXyTOYHble ANBU-
LLeHpbl 1 3a NepBoe nonyrogue
2018 roga, NuWyT ayamuTopbl,
He packpbiBas Ux pasmep.

«PocHedTeras» Havan nna-
TUTb MPOMEXYTOUYHbIE ANBUOEH-
[bl MOCne TOro, Kak Ha BbinnaThl
pBaxnabl B rog, ¢ 2017 roga ne-
petwna «PocHedTb» — rnaBHbIN
akTmB «PocHedTerasa». Ha na-
KeTbl B «[aznpome» u «MHTEp
PAO» xonguHr nonyvaet gmMeu-
OeHapl pas B rof (B Mae-uioHe),
a no «PocHedTn» —ellle 1 oce-
HblO, 3a NepBOe NONyroame Te-
Kywero roga. Takum obpasom,
«PocHedTeras» 0o 18 Hosbps
2019 roga nony4ut ot «PocHed-
Tu» ellle okono 81 mnpa py6b.,

“ «PocuedTreras»
HaJas IIaTUTh IpoMe-
JKYTOYHBIE TUBUIEH/IbI
nocJjie TOro, Kak Ha
BBITIIATHI IBAYK/IBI B TOTI
¢ 2017 roma neperia
«PocHedpTh» — TIIaBHBIH
akTuB «PocHedTeraza»

v MuHbUH

(Ha poTo: rnaBa Be-
noMmcTBam AHTOH
CunyaHoB) 3a no-
cnepgHue napy net
3acTaBun npak-
TUYECKM BCE roc-
KOMMaHUM NnaTuTb
OVBUOEHAbI NCXO-
[ U3 HopmaTu-

Ba He MeHee 50%
yncTon NpmbbINK
aKLMOHEpHbIX 0b-
wecTB no MCPO

KoTopble OyayT AOCTYMHbI ONs
pacnpefeneHmns akLuMoHepy —
rocynapcTay.

N NOATUT NOJTOBUHY
TOTO, YTO NONYYAET
MuH}UH 3a nocnegHue napy net
3acTaBun NpakTUYecKun Bce roc-
KOMMNaHuUW NAaTUTb OUBUOEHObI
ncxopa U3 HopmaTuBa He MeHee
50% 4mcTon NpudbINK akLmo-
HepHbIX obuLecTs No MC®O.
OpHako «PocHedTeras» —oco-
Oasa koMnaHua: oHa He nyonu-
KyeT CBOK OTYETHOCTb, OTUM-
TbiBaeTcs no PCBY u He BegeT
HMKaKoW onepaLnoHHOM aes-
TenbHoCcTU. «PocHedTeras» co-
OvpaeT oMBMaOeHIb! ¢ «[a3npo-
ma», «PocHedTu», «MHTEep PAO»
N AEPXUT AeHbr Ha BaHKOBCKMUX
cueTax, 3apabaTbiBas NPOLEHT-
HbIl goxofn. NostoMy MUHGUH
npennaran K Hem ocobbIv Noa-
XO[, CYMUTas, YTO XONOUHT JON-
EH NPOCTO «pPeTpaHCNNPOBaTb»
B Ol00XeT AMBUOEHObI, cCOOpaH-
Hble CO CBOMX aKTMBOB, HE3aBU-
CUMO OT YNCTOM NPUOLINK UMK
ybbITKa 1 NX pasmepa.

XoTs «PocHedTeras» v ne-
peluen Ha perynapHyto cucrte-
My Bbinnat, MUHOUHY, no-suan-
MOMY, He yaanocb 0obuTtbes,
YTOObI OH peTpaHCcnMpoBan Le-
NMKOM Bce goxofpl oT «PocHed-
T» 1 «Fagnpoma». Hanpumep,

B 2018 roay «PocHedTeras» co-
©pan ¢ H1x okono 131 mnpa, pyo.
OvBUOEeHOoB (nocne ynnatbl Ha-
nora Ha aMBuaeHapl «fas3npo-
Ma»; C AMBMAOEeHO0B «PocHed-
TW» HaNor NNaTUTb He HYXHO,
Tak Kak «PocHedTeras» snageet
B Hel bonee 50%), a B brogxeT
OTAan ToMbKO MOMOBUHY, a NONo-
BMHY OCTaBun cebe.

B maTepwuanax rocaynou-
TOPOB He pacKpblBaeTcs,

Nno KakoMy MPUHLMMY Mo-
cuMTaHa OpPUEHTUPOBOYHAA
CyMMa NPOMEXYTOYHbIX -
BMAEHO0B oT «PocHedTera-
3a» B 2019 rony — 51 Mnpa py6b.
Ho cygs no Ttomy, 4to xon-
OVHT cobpan B 9TOM roay
ovBuUOeHOpl ¢ «Fasnpoma»,

«PocHedTn» n «MHTEP PAO»
Ha 0o6LLylo CyMMY NpYMepHO
102 mnppa, pyo., OH ONATb Bbi-
nnaTuT B BI0AXET TONbKO Mo-
noBuHy. ECnv npuMeHnTb TOT
X€e NPUHUMM K AMBMOEHOAM
«PocHedTerasa» 3a BTopoe no-
nyrogue 2019 ropa, oH nepese-
[eT B Ka3Hy eLle Kak MUHUMYM
40,7 mnpp, pyb., a 3a Becb rog—
nopsaka 92 mnpn pyo.

MWHOUH He oTBETMN Ha 3a-
npoc PBK; PEK Takxe otnpa-
BWUN 3anpocChbl B NPecc-Cnyxobi
«PocHedTerasa»/«PocHedTn»
n B PocumyLiecTtso.

KOMMNAHUA KAK ®OH[,
bnarogaps Tomy 4to «PocHedTe-
ras» NPoAoMKaeT akKyMynmpo-
BaTb HAa CBOMX CHETax NPUMEPHO
MOMOBMHY cobrpaembIx ¢ Komna-
HWU OVBWOEHOOB, €ro Hepacnpe-
neneHHas npubbinb B 2018 rooy
yBenuumnacb ¢ 394 mnpg,

0o 505,5 mnppg py6. A obbem
LLEHEXHbIX HAaKOMNEHMI BbIPOC

¢ 311,3 mnpa po 430,2 Mnpg,

py6. HepacnpeneneHHas npw-
ObINb 3a NepBoe nonyroame
2019 ropa [oOMXHa YBENMUYUTLCS
elle Ha 50 mnppa pyo. 6naropaps
HepacnpeneneHHbIM AVBUOEH-
nam «PocHedTu», «fasnpoma»

n «MHTep PAO».

CpencTtBa, HakoMneHHble
«PocHedTerasom», MoryT uc-
Nonb30BaTbCSA rOCYLapPCTBOM
LN BNOXEHWW B ONpefeneHHble
npoekTbl: Hanpumep, B 2016-
2018 ropgax n3 ouBMOEHOOB
«PocHedTerasa» 4acTUUHO du-
HaHCUPOBaNMCb rocynapCcTBEH-
Hble NPOeKTbl camoneTos Wn-
114, n-96-400 v pBuraTenem
nao-35w TB7-117.

«PocHedTeras» Takxe npo-
drHaHCUPYeT CTPOUTENBCTBO
yeTblpex KynbTypHO-obpasoBa-
TeNbHbIX koMnnekcos B CeBacTo-
none, Bnagnesoctoke, KannHWH-
rpage n Kemeposo, nucan PBK.
B 2018 rony «PocHedTeras» no-
xepTBoBan 12,8 mnpp, py6. Poc-
CUINCKOMY Hay4yHOMY ¢oHay. 4

Mpwm yuacTtumn AHHbI FanbueBon

®oTo: CtaHucnae KpacunbHukos/TACC
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MHeHUue

Ilouemy Poccus ocTajiach CTp

CO CpEeaHNMH TOXOTaAMU

aHOM

@'
BJTAONCITAB
MNHO3EMLIEB,

>

avpekTop LleHTpa
nccnefoBaHnmn

NOCTUHAYCTPUanb-
Horo obulecTsa

Touka 3peHus
aBTOPOB,

CTaTbW KOTOPbIX
nyénukytotcs

B pasfene
«MHeHUs», MOXeT
He coBnagatb

C MHEHnem
penakuum.

Ilenp1iil pan GpakTopoB
MeTIaeT POCTY CPefl-
HeJIyIIeBbIX JOXOI0B
POCCUSAH. DTO HETOTOB-
HOCTB CTPaHbBI K NHITY-
CTPUAIbHOMY ITPOPHIBY,
neUIUT YeToBeYeCKO-
ro KaluTasna, He Io-
3BOJIAIOIINE KyOa-JIN-
60 UHTETrPUPOBATHCS
MacuITabbl 1, HaKOHel,
HMIIepCKIe KOMIIJIEKCEL

OceHbto 2008 ropga npasu-
TenbcTBO YyTBepamnno «KoH-
Lenuuio coumanbHO-9KOHO-
MUYECKOro pa3suTusi Poccun
0o 2020 ropa», cornacHo KoTo-
oW peanbHble 0OXoAbl Hace-
NTEHMS K KOHLY TOro nepuoga
[OOMXHbI Obinu BbipacTn Ha 70%,
CpefHUN Knacc — cocTaBUTb
bonee NonoBuMHbLI HaceneHus,

a CeMb$l U3 TpeX YenoBek —
npoxueaTtb B 100-meTpoBOW
kBapTupe. CerogHs CHO, YTo
BPEMSI MPUHATUS 9TOrO AOKY-
MeHTa ObINIO NYYLINM MOMEHTOM
ans Poccuu B nepeon vyeTBep-
TW, ECNU He B NepBON TpeTy,
XXI ctonetus.

OT POCTA K CTATHALUU
2020 rog noYTn HacTynun,
a poccusiHe Tak 1 He cTanu
boraTbiMu. VX cpenHas 3ap-
nnaTa, yBelM4mMBLUMCH
3a 2000-2007 roapl B 8,8 pasa
B Jonnapax no pbiIHOYHOMY
Kypcy, 3a cneaytowme 12 net
NpakTUYeCcKn He N3MeHnnNacob.
[onsa poccusiH, nonyyaoLwmx
[0X00bl HUXE MPOXUTOYHO-
ro MMHUMYMa, cokpaTunach
¢ 2000 no 2008 rog Ha 15,7 n.n.,
HO 3a nocneayowme rogbl —
nmwb Ha 0,6. KpalHe BbiCOKKe
no eBpOonenckMM mepkam Temrbl
pocTa 2000-2007 ronos.
(B cpegHem 7,2% B rof) CMeHMU-
nuck B 2008-2018 roapl mu-
3epPHbIM CPEAHMM NoKa3aTeNnem
B 1,3%. TpaguLUMOHHbIX 0ObsC-
HEeHWM Hemarno: OT NageHus LeH
Ha HedTb 0O KOPPYNLMA U BHe-
LHen nonnuTukn. Ho, Ha mon
B3rna, ecTb U bonee pyHIameH-
TanbHbl€ MPUYNHbI.

3a nocnegHue noneeka AecaT-
KW CTpaH NonbiTanncb NpopBaTh-
ca 13 begHocTu K bnarococTos-
HUIO, HO YAANoCh 3TO Aaneko
He BceM. Ecnu obpatuthea k Ha-
HanbHOMY CMMCKY MOAYLUEBOrO
BBIT B pbIHOYHbIX LlEHaX, TO BO-
[opasfenom cnefyeT cumTaThb
cpeoHemMUpOoBOW NokasaTerb,
KOTOPbIN MPW Pa3HbIX METOAM-
Kax nogcyeTa HaXo4MTCA B pam-

kax ot $10,6 Tbic. 0o $11,4 Thic.
Poccus npu npumeHeHnmn nobon
N3 HUX OKa3blBAETCH B CEpenHe,
OTK/TOHSASCb OT HEE B TY UMW UHYIO
CTOPOHY Ha [OMM NPOLEHTA.

YCNOBWUSA YCIMEXA

Kakue xe cTpaHbl yCnewHo npo-
LUK KPUTUYECKUI pybex, a kakune
noka He CMornu ero B3sTb? Mep-
Bble pacnafaloTcs Ha Tpu rpyn-
MNbl — NPOW3BOANUTENEN SHEPTO-
pecypcos (KaTtap, OAS, Kysewr,
BpyHen, baxpenH, CaynoBckas
Apasusi 1 OMaH); rpynny ycnewu-
HbIX MHOYCTPUWanbHbIX FOCYNapCTB
(CuHranyp, F'oHKoHr, FOxHas
Kopes, TanaHb 1 banaHcupyio-
Las Ha rpaHu Mananaus) u rpyn-
My NOCTKOMMYHUCTUYECKUX
CTpaH, yCneLwHo BEPHYBLUMX-

cs B EBpony (CnoseHus, Yexus,
OcTtoHud, Cnosakus, Jlntea, J1aT-
Bus, BeHrpus, MNonblia, Xopsa-
T™IA U PyMbiHKS). VIHbIE CTpaHbl,
KpPOMe eBPOMENCKMX 1 CEBEPO-
amMepuKaHCKKMX, B BEPXHEN YacTu
cnucka npencTaBnieHbl Hebob-
LUMMKN OCTPOBHbBIMU rOCYaapCcTBa-
mu, Mispaunewm, Ypyrsaem n onsitb-
TaKu HaxomsLLenca Ha pybexe
ApreHTuHoN. BTopble cocTaensoT
KpalHe pasHoLIepPCTHOe cobpa-
Hue (oT Kutas n bpasunum go be-
nopyccum n KeHum), ycnexm n He-
yOa4m Kaxzaoro U3 y4acTHUKOB
KOTOPOro UMEIOT COOCTBEHHbIE
obbsACHEHMs.

MoHATHO, ANs TOro, YTobbI
pEeHTHasi 9KOHOMMKa CMorna
BOPBATbCS B «MEPBbLIN MUP»,
HeobXoAMMO OTHOCUTENbHO
Hebonblloe yaenbHoe Konnye-
CTBO MPETEHAYIOLMX Ha CBOIO
nono B HepTAHOM M3obunun.
Bbipyuyka oT HedTerasoo-
ro aKcrnopTa B cTpaHax lep-
CUOCKOro 3anvBa B nepecyeTte
Ha YMCno UX rpaxaaH cocTa-
Buna B 2018 roay ot $238 Thic.
B Katape 0o $12,4 Tbic. B Cay-
LOBCKOW ApaBun NpOTUB BCErO
b $1,3 Toic. B Asepbait-
oxaHe, $1,9 Toic. B Poccun
n $2,3 Tbic. B KazaxcTtaHe. Jo-
NOSTHEHMEM K BbICOKUM YLENb-
HbIM [OXOfAAaM OOMKHO CTaTb
1 OTBETCTBEHHOE yrnpaBneHune
cTpaHol (Bo MHOrom obecne-
ynBaemMoe popmaribHON CBA3-
KOW BNacTn 1 COBCTBEHHOCTM),
OCHOBAHHOE Ha OCO3HaHUK
OrpaHMYeHHOCTM CbIPbEeBbIX 3a-
nacos. Tam, rae Bce aTu dakTo-
pbl €CTb B HANN4MK, Mbl UMEEM
[ybawn; roe ecTb TONbKO
YacTb— ACTaHy, a rie HeT Bo-
obule HM ogHoro — Kapakac.
MeyvanbHbI BbIBO, M3 CKa3aH-
HOro COCTOMT B TOM, 4TO Poc-
CUS1 MOXET, NMOMNb3YysCb CBOEN
«9HEPreTU4eCKon CBeEpPXaep-
XaBHOCTbIO», MHOFUM «nepe-
KPbITb KUCIOPOA», HO HE MOXET
CTaTb 9KOHOMUYECKN Pa3BUTON
CTpaHoWn.

MECTO B LLEMUA
AnbTepHaTMBHbBIM BapMaHTOM
pa3BUTUS SBNSETCS ONTUMalb-
HOe BCTpanBaHMe B NPON3BOA-
CTBEHHbIE LeNoYKnN MHOYCTPK-
anbHOro MMpa, Kak aTo B CBOe
BPEeMSs MNONYYMNOCh Y «a3naTCkmx
TUrpoB». Ho Takas cTpaTerus
TpebyeT OrpOMHbIX YCUNUIA, OHa
conpsiXeHa C XeCTKMUM OrpaHu-
YyeHmeM notpebneHuns B nosnb-
3y MHBECTULMM W Npeanonara-
€T TAXeNenLwyto KOHKYpPEHLMIO
3a [OCTYN HAa MUPOBbIE PbIHKN.
BaxxHenwwen rapaHTnen ycnexa
B 9TOM CllyYae aBseTCsl Opu-
€HTauMsl Ha TEXHONOrMYEeCKOoro
nnaoepa (MOXHO BCMOMHUTb TEO-
PUVIO «IYCUHOTO K/IMHA») U Hanu-
yme NpakTUYeCKn HeorpaHNY4eH-
Horo pbiHka (B 1974-1988 ropbl
9KOHOMMYECKUM pocT KOxHOM
Kopewn v TansaHs Ha 42 n 74%
COOTBETCTBEHHO obecneun-
BaJICA 9KCMOPTOM MPOAYKLMN
B CLUA). O1a cTparterua ons
Poccuu 6bina Hepeanusyema kak
no npu4YmHe rnybokoro oTcTa-
BaHWs B MPOMbILLIEHHOCTH, Tak
N N3-33 HEYMEHUS U HErOTOBHO-
CTW BK/OUNTbCSA B rnobanbHoe
pasgeneHue Tpyaa.

HakoHeL, TpeTben onuu-
ey, KOTOpOW BOCMONb30BaN1Ch
cTpaHbl LleHTpanbHom EBporbl
1 HEKOTOPble NOCTCOBETCKME
pecnybnunkn, ctana BCECTOPOH-
HSI9 UHTEerpaums B NonmTmye-
CKYIO CTPYKTYpPY, KOTOpas 13-
HayanbHO NpeacTaBnsana cobon
9KOHOMMKY «MEepPBOro MUPa».
B aToM cnyvae apPpeKTUBHOCTb
9KOHOMMYECKOM NONUTUKM TEX
UMW UHbIX NPaBUTENbCTB Obina
BTOPUYHON: MNonblua 1 Bex-
rpusi, XopaTtusa u Jlntea ctanu
4YacCTbio OHOM XO35NCTBEHHOWN
cucTembl, gaxe nepudepus Ko-
Topo nasana dopy nobbiM co-
cenam. MacluTabHas nepeopu-
eHTaums aKcnopTa, nepexon,
Ha eBpomnenckue LieHbl 1 3ap-
nnatbl, OTHOCUTENbHO eNHble
coumanbHble cTaHoapTbl—BCe
9TO rapaHTUPOBAno TPaH3NUT
13 OOHOro COCTOSIHUS B ApYroe.

YMYLWEHHbIA LLUAHC
[ToaTOMYy He CTOUT yaMBNATb-
cs, YTo Poccust pesko 3aTopmo-
auna. Poct B 2000-e rofabl Obin
cyrybo BoCCTaHOBUTENbHbIM,
OH 6a3npoBancs Ha CyLlecTBeH-

HOM YyBeNMYEeHUN NoTpedbuTenb-
CKUX pacxoaoB, 00ycnoBneHHoOM
NPUMEPHO B PaBHOWN CTEMEHU
HedTAHbIMIN CBEPXA0X0AaMun
N 9KOHOMUEN Ha NHBECTULIUSAX.
Mpn 3TOM OCHOBHbIM TOKOMOTU-
BOM pa3BUTUA ObiNy Te oTpacnu
codepbl yenyr, KoTopble ¢pakTu-
Yecku oTcyTcTBoBanu B 1990-
e (baHKOBCKUM 1 CTPaxoBoW
Ou13HeCHl, PO3HMYHAaa TOProBs-
ns, obLecTBeHHoe NUTaHe
N FOCTUHUYHbIN BU3HeC, He ro-
BOPSA O MOOWMbHOWM CBA3U U UH-
TepHeTe), HO 10BOMbHO ObICTPO
LOCTUINN YPOBHS HaCbILWEHUS
cnpoca. Nocne 2008 roga Bce
daKkTopbl, KOTOPbIE MO ObITh
NCMONb30BaHbl 415 POCTa, Cbl-
rpanu npotmeB Poccuun: yoenbHas
6egHOCTb ee pecypcHon basbl;
HEroToOBHOCTb K UHAYCTpuUasb-
HOMY NPOPbLIBY M 06bEKTUBHAA
HEe#oCTAaTOYHOCTb YEeNloBEYECKO-
ro kanuTana; He NO3BonsAOLWMNeE
KyZda-nMbo UHTErpmpoBaThcs
macluTabbl 1, HakoHel, UMnep-
CKu1e KOMMJIEKChI, YaepX1BaB-
LIMe CTpaHy OT COTPYAHMYEeCTBa
C BeyLLMMU BKOHOMUYECKMMU
LeHTpaMM Ha BTOPbIX ponax. Tak
YTO ganbHewnLas TpaekTopus
BbIrNsiAena npenonpeneneHHon,
npuyem ecnm B 2008-m nmenacob
XOT$ Obl rMUnoTeTMYeckas Bos-
MOXHOCTb BbibOpa MoaepHu3a-
LMOHHON Napaaurmbl, cenvac
00 5TOM HE MOXET UATU U PeYNn.
Mpu 9TOM He CTOUT Ha3blBaTb
HbIHELLHEee COCTOsIHME «JTOBYLL-
KON CpeaHuX OX0O0B». OTO
«IOBYLUKA HNU3KNX JOXOO0B» —
TaKnX, KOTOPble He MNO3BONAT
COCTOATHCS HMKAKOW 9KOHO-
MWYECKOW KyNnbType, Kpome
KYNbTYPbl BbXXMBaHUSA. IMEHHO
BbXXMBaHWe bOyneT Bce bonee
BaXXHbIM 3/1IEMEHTOM CTpaTernm
poccusiH. BnonHe BeposiTHO,
YTO, MPOAEPXKABLINCH B OTHO-
CUTENbHOWN CTarHaumm Ha npo-
TSXEHWN NocnegHero gecaTu-
neTna n He N30OPETA HUKAKOTO
WMHCTPYMEHTa [N pa3BuTug,
Poccua B 2020-e rogbl Ha-
YHEeT OTKaTblBaTbCs Hasapg, YTo
MOXET CTaTb TPUITepPOoM A4
CYLLECTBEHHbIX COLManbHbIX
N MONUTUYECKUX NMOTPSACEHUN.
M noka He noxoxe, 4To aen-
CTBUWSA BNacTen MOryT Kak-To
NCNpaBuUTb CUTYaLMIO B Oyay-
Lem.

“ Ecnu obpaTuThesd K 6aHATBHOMY CIIMCKY
nogyiiesoro BBII B pbIHOYHBIX IIeHaX, TO BOLOpas3-
HesioM [Meskly 60raTcTBOM M 6€IHOCTBIO] clleiyeT
CUMTATh CPETHEMUPOBOU ITOKA3ATENb, KOTOPBII
IIpY Pa3HbIX METOIUKAX [T0/ICYeTa HAXOQUTCS

B pamkax oT $10,6 Teic. 1o $11,4 Thic.
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Me>xayHaposHas MOJIUTHKA

MOYEMY BbI3bIBAET COMHEHWNA BEPCUA ATAKU BOEBUKOB NI HA 3ACTABY B TAAXWUKUNCTAHE

HanageHue 3a rpaHuIIaMu
NMMOHNMAaHUA

Bnacmu Tadxcukucmarna cooouw,unu o6 ATAKE TEPPOPUCTOB
UT na nozpansacmasy «Mwkobod» HA TPAHULUE
C YBBEKUCTAHOM. Momusbt Hanadaswux 0Cmaomcsa HeaACHbIMU,
a gepcus opuyuanbHo2o [Jywarbe evizbieaem MHOTO BOMPOCOB,
yKa3bleaom sKcnepmat.

ANEKCAHOP ATACYHLIEB,
NONMNHA XUMWNALWBWNIN

OPULUNANBHAA BEPCUA
NMPOU3OLWEAQLIErO
CornacHo coobueHuio Mocy-
OAPCTBEHHOIO KOMUTETA Ha-
LMOHanbHon 6e3onacHoCTH
(TKHB) TapxukucTaHa, B HOUb
Ha 6 Hos10pA B 3:23 (1:23 McK)

B Tag)XMKMCTaHe BOOPYXXEeHHas
rpynna mns 20 yenoBek Hanana
Ha norpaHsacTaBy «/wkoboa»,
pacnonoxeHHyto B 60 KM K toro-
3anapny ot [ywaHbe Ha rpa-
HUUe ¢ Y3bekuncTtaHoMm. B xone
009 Obinn youTsl 15 60eBUKOB,
ocTaBLlUMECs NSATb 3aAepPXaHbl.
Takxxe nornbnum oguH norpaHny-
HWK 1 OQMH coTpyaHuK MB[.

B 3aasneHun 'KHB yTBepxaa-
eTcs, YTO HanagasLwue nNpubbIIKn
n3 AbraHnctaHa — Houblo 3 HOSI-
Opsa OHM HeneranbHO Nepeceknun
rpanuuy B KyboaneHckom pawo-
He TapgXukucTtaHa. Bce oHu sBns-
loTca boeBrKkamMy TeppPOpPUCTHYE-
ckow opraHusaumn «Mcnamckoe
rocypapcTeo» (MU, 3anpeteHa
B Poccun), oTmevaeTcs B opyrom
coo0LeHNM BEOOMCTBa.

MT, no paHHbIM Ha 20:00 mck
cpenpl, He B3sna Ha ceba oTeeT-
CTBEHHOCTb 3a 9TO HanageHue.

B 3asBneHun FKHB Takxe
roBOPUTCSA, YTO B XOfe cnen-
CTBEHHbIX AeNCTBMI U OONPO-

COB 3aflepXaHHblX OOEBNKOB
ObINO YCTaHOBNIEHO: OHW BbIMNON-
HANMU «cneumanbHoe 3agaHne»
N UX LeNbto Oblna MIMEHHO Mo-
rpaHsacrtaBa «Mwkobopgy». Ha-
nagasLUne npuexanu Ha YeTbl-
pex aBToMobunax, UM yaanochb
3axBaTuUTb NATb aBTomaToB Ka-
naluiHMKOBa, HO 3aTeM OHU BbiNu
HenTpanunaoBaHbl. B xone oo-
npoca 3agepXaHHble coobwmnu,
YTO NpPopBanuUCh B TaaXMKNUCTaH
C KOHKPETHbIM 3aaHem — Npo-
BECTU TepaKTbl Ana gectabunu-
3aunn obCTaHOBKM B CTpaHe, ne-
penaet «<PNA HosocTu» crnoBa
nctovHmka B NKHbB.
Coo0blieHne o HanageHun
BbiNyCcTUNo n MB[ cTpaHbl.
OHO oTnMyaeTCcs OT 3asBNeHUs
'KHB —no gaHHbIM MUHUCTEP-
CTBa, 3axBayeHbl ObIIM YeTBEPO,
a He naTepo 60eBMKOB. H1 oguH
HEe3aBMCUMbIA UCTOUYHUK B Ta-
IOXWKNCTaHe MHbOopMaLMIo O Ha-
nageHun He NoATBEPAMN, a oo-
pora B CTOPOHY panoHa, roe
npowusoLlen MHUUOEHT, bbina va-
CTUYHO 3abnokupoBaHa.

HECOCTbIKOBKW

B 3AABJIEHUAX BIACTEN
«Bepcus 'KHB coBeplleHHO

He BblAEPXMBAET KPUTUKK, MO-
TOMY YTO cama fioruka nepensu-
XEHUS 9TUX YCNOBHbIX TEPPOPU-
CTOB MPOTMBOPEYUT 34paBOMY
CMbICNY 1 CTaBUT NOf, BOMPOC
[eecrnocobHOCTb TaaXUKCKNX

“ Bepcuda I'ocymap-
CTBEHHOTO KOMUTETA,
HallMOHAJIbHOU 6e3-
ortacHocTU TamsKu-
KHCTaHa COBEPIIEHHO
He BBIIEPIKUBAET
KPUTHUKU, TOTOMY UTO
cama JIOTHKa [1epegBU-
SKEHUS DTUX YCIIOBHBIX
TEPPOPUCTOB MPOTU-
BOPEYUT 3[IpaBOMY
CMBICTTYy ¥ CTaBUT TIO[,
BOIIPOC [IEECIIOCOOHOCTD
TAIYKUKCKUX CHUIIOBBIX
BEJIOMCTB KaK MUHU-
MyM B [IByX paiioHax

DKCNEPT NO CPEAHEMY BOCTOKY
W LLEEHTPANIbHOM A3UM ANIEKCAHAP KHASEB

CUJIOBbIX BEOOMCTB Kak MUHK-
MYM B ABYX palioHax, — cka-

3an PBK skcnept no CpegHemy
BocTtoky u LleHTpanbHoM A3umn
AnekcaHgp KHaseB. — 5 xopowo
3Halo conpepfenbHble TagXuku-
CTaHy panoHbl AdraHmucTaHa, no-
aTOMY npepacTasnsio cebe aToT
MapLUpPYyT. DTO AOMKHbI ObITb
NOAM Ype3BblYaHO NOAroTOB-
NeHHble. VI cTpaHHO BbIMMSIAMT,
YTO B X0 HanageHus bonbluas
YyacTb MX Oblfla MOMEHTasNbHO
ybuta».

«[loyemy oHu BbiOpanu
WMEHHO 3TOT Y4YaCTOK FpaHu-
Lbl, CKa3aTb CNOXHO, HYXHO
Oonblue odpuLManbHbIX AaH-
HbIX», —OTMeTWN B becene
¢ PBK gupekTop AHanutunye-
CKOro LeHTpa VMIHCTUTyTa Me-
XIAYHapOLHbIX UCCNeqoBaHnn
MI'MMO AHppen KasaHues. Op-
HaKO NMOXOXWN MPELLEOEHT YXe
6bin—B 1999 rogy 60eBuKKM 3a-
npetLeHHoro «Mcnamckoro asu-
XeHus YabekumcTaHa» nonbiTa-
NNCb NPOHUKHYTb B Y30eKncTaH
yepes Tepputopumn Kuprusum
n TapXnKucTaHa, HanoMuHa-
eT akcnepT. NMocne pasrpoma
WT B Cupun yactb 60eBNKOB
oTnpasunacb B AbraHuCTaH,
paclvpeHue reorpadum rpyn-
NUPOBKMW 3aTparmBaeT 1 ceBep
CTpaHbl, TakKXXe OTMEYaET OH.

«/ckniovaTb BO3MOXHOCTb
OOVHOYHbIX MEPEXOO0B rPaHULb
Henb3si— TaM O4YeHb CMOXHbIN

penbed, NosaToMy HebonbLlas
rpynna niogen B LeioM MOXeT
HeneranbHO nepeceyb rpaHu-
Ly», — roBOpuUT anpektop NH-
CTUTYTa U3y4YeHMs COBPEMEHHO-
ro AdpraHunctaHa Omap Heccap.

Ha Tapgxunko-y3bekckown rpa-
Huue nocne pacnaga CCCP
coxpaHsanach HanpsXxeHHas ob-
CTaHOBKa — M3-3a NPoTUBOpe-
YN mexay ctpaHamun. OgHako
HanapgaBLlLMe BPSA NN PacCUNTbI-
Banu Ha TO, YTOObI CMPOBOLIMPO-
BaTb KOHGMKT Ha rpaHuLe, Tak
Kak, nocne Toro kak B 2016 rogy
npesnneHTom YsbekuctaHa ctan
LLlaBkaT Mup3nées, oTHoLLE-
HUA TalkeHTa 1 [ywaHbe ctanm
HOPMasIM30BbIBATbCS, TPEHUI
MoYTU HE OCTanocChb, FOBOPUT
KasaHueB. Bepcuio o Tom, uto
60eBUKUN XOTeNn CnpPoBOLUPO-
BaTb KOHONUKT Mexay TamxXunku-
cTaHoM u Y3bekuctaHom, Omap
Heccap Takxe cuMTaeT Heco-
CTOSATENbHOW, CCbINasCh Ha TO,
YTO OTHOLLEHMS MeXay CTpaHa-
MM B NocnegHue aBa roga Hana-
XunpatoTcs.

O npuHaanexHoCcTn Teppopu-
cToB K UI" TakxXe noka ropopaT
Tonbko BnacTu. CornacHo Tem
coobLeHnaMm, KOTopble NOoCTY-
natoT ¢ ceBepa AdraHucTaHa
B NMOCnegHne Mecsupl, CUTyauus
Tam B LeIOM HOpManuayeTcs,
HanpPs)XEHHOCTb CHMXAEeTCs, OT-
meTun B pasrosope ¢ PEK Omap
Heccap.

Mpwn aTom obcTaHoBKa B Ta-
IXKUKUCTaHE C NONUTUYECKON
N 9KOHOMMYECKOW TOUKM 3pe-
HWS1 B MOcnegHne rogpl yxygLa-
eTcs. [1Ba OCHOBHbIX NCTOYHMKA
[OXO[0B MECTHOIO Hacene-

HWs — NepeBoabl OT MUTPAHTOB
n3 Poccun n kntamckmne nHee-
CTULIMN — COKpalllatoTcs, YTo
YCWUNMBaET He0BONbCTBO Hace-
neHus, roeoput KasaHues. MNpe-
TEH3M1M BbI3blBAaET N Pa3rpom
Bnactamu MapTum ncnamcko-
ro BO3poxaeHuns TagXunkmcra-
Ha (MWBT), xoTs no ycnosuam
MMPHOro CornalleHus, 3aKoH-
UYMBLLErO rPaxaaHCKyo BONHY

B 1997 rogy, onnosunumsa gon-
XHa Obina ObITb NpeacTasne-

Ha BO BIaCTU, yKa3bIBaeT 9KC-
nept. MUBT Gbina sanpetleHa

B 2015 ropay.

KHa3eB gonyckaeT, 4YTo ataka
Morfa ObiTb CPEeXNCCUPoBa-

Ha —3To Obl MO3BONWO BNa-
CTSM KOHCONNOMPOBAaTb BOKPYT
cebda HeloBONbHOE HaceneHue
Ha pOHe «TeppPOPUCTUYECKON
yrpos3bi».

W4PBK
EXEOQHEBHAS OENOBASA FASETA

W.o. rnaBHOro pegakropa:

MeTp leHHagbeBny KaHaes
PykoBoauTtens pusanH-aenaprameHTa:
EBreHuns Jauko

Bepywuii pusanHep raseTbi:

AHaTonui MpaleHko

Bbinyck: irops Knumos

PykoBoautenn poTocnyxo6bi:

Anekcen 30ToB

doropepakTop: AnekcaHapa Hukonaesa
BepcrTka: VipyHa EHunHa
Mpoptocepckuit LeHTp:

lOnus CanpoHoBa

OBBbEAMHEHHAS PEOAKLNA PBK

PykoBoguTtenb o6beAnHEHHOMN
penakuum PBK:

MeTp KaHaes

FnaBHbIN pepakTop rbe.ru

u UA «PocBbusnHecKoHcanTuHr»:
BaKaHcus

MepBbiit 3amecTUTENDb FMAaBHOTO
pepnakTopa: ipuHa MapdeHTbeBa
3amecTuUTENN rNaBHOro pefaKkropa:
Bsiuecnas Kosnos, OMuTpui JIoBAruH,
AHHa lMycTakosa

PEOAKTOPbBI OTOETOB

Mepua n tenekom: AHHa banalwoBa
BaHKu u ¢puHaHCbl: AHTOH DenHbepr
CBoi1 6u3Hec: /1nbs Hocbipes
UHaycTpus u aHepropecypchbi:
Tumoden O3anko

MonuTtuka n o6wecreo:

Knpunn CUpOTKUH

MueHus: AHgpent JInTeBnHos
MoTpe6uTenbcKuii pbIHOK:

Cepren Cobones

JkoHomukKa: /BaH Tkaves
MeXxayHapoaHas nonuTuKa:
MonuHa Xumwuawsunm

Yupeputenb raserbi:
OO0O «busHecllpecc»

FaseTa 3aperncTpmposaHa

B ®epnepanbHon cnyxbe no Haasopy

B chepe CBA3U, MHPOPMALMOHHbBIX
TEXHONMOIMI U MaCCOBbIX KOMMYHMUKaLUIA.

CBuaeTenbCTBO O pPerncTpaumm
cpefcTea MaccoBoi nHdopmaumm
M Ne dC77-63851 ot 09.12.2015.

Usparenb: OO0 «busHeclpecc»
117393, r. Mockea, yn. MpodcotoaHas,
n.78,ctp. 1

E-mail: business_press@rbc.ru

KopnopaTuBHbIiI KOMMEpPUYeCKUi
aupekTop: Jlionmuna MNypen
Kommepueckui gpupeKkTop
unspatenbckoro poma «PBK»: AHHa bpyk
AupexTop No KOpnopaTUuBHbIM
npopaxam LifeStyle: Onbra KosryHoBa
AupeKTop No peKk/lame CerMeHTa aBTo:
Mapus XenesHoBa

AupexTop No MapKeTUHry:

AHpapen CUkopckum

AupexTop No pacnpocTpaHeHuIo:
AHaTonuin Hoeropopos

IupeKkTop no NnpousBOACTBY:

Hapexpa ®omuHa

Appec pepakunm: 117393, r. MockBa,
yn. NMpodcotosHas, a. 78, ctp. 1
TenedboH pepakumnm:

(495) 363-1111, pob. 1177

dakc: (495) 363-1127.

E-mail: daily@rbc.ru

Anpec ansa xanob: complaint@rbc.ru

Monnucka no katanoram: «Pocneyatb»,
«[Mpecca Poccumn», nognnucHoOm nHOeKc:
19781; «Katanor Poccuiickon Mpecchbl»,
noanucHou nHaekc: 24698; «Mouta Poc-
CUW», NoanucHon nHaekc: MNe6776.
Moanucka B peaakuun:

Ten.: (495) 363-1101, dakc: (495) 363-1159

OT10T HOMep oTneyaTtaH B OAO «MockoB-
ckas rasetHas Tunorpadusa»

123995, r. Mocksa, yn. 1905 roga, 4. 7,
ctp. 1

3akas N2 2715

Tupax: 80 000

Homep nognucaH B nevatb B 22.00

MepeneyaTka pefakLMOHHbIX MaTepua-
NOB [OMNYyCKaeTCs TONbKO NO Cornaco-
BaHMIO C pepakunen. NMpu UMTMpoBaHum
ccbinka Ha raseTty PEK obs3aTenbHa.

© «busHeclpecc», 2019

CsobopHas LeHa

MaTtepuansl Ha Takom doHe onybnu-
KOBaHbl Ha KOMMEPYECKOI OCHOBE.

AusaitH CBAT BMLWIHAKOB,
HacTsa BuwHskosa
vishvish.design



Wnnioctpaums: Tum Apxombek ans PBK
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APro: PRO.RBC.RU T3K — 13

3a 4TO HeszaBUCUMble HedTAHble
KOMMaHUW KPUTUKYIOT UOEIO
D A — Hasiora Ha NonyTHbIV ras

urt — 14

«[Joyka» Huawei cTpemuTensHo
poroHsieT Apple no pasmepy
BbIPYyYKn B Poccum

NMOYEMY OCTAHOBUNCSA POCT AENOBON AKTUBHOCTWU B MAJTIOM U CPEAHEM BU3HECE

JoctynHocTb uHaAHCUPOBaAHUSA

He Npuviluiacb Ha BbIPpYUKY

ITocne dsyx keapmadsios 8 3one pocma MHAEKC AKTUBHOCTW manozo u cpedHezo
6usneca RSBI chusuncs 0o 50,9 nynkma. 9mo 3nauum, umo 6usznec b J1IN 3 O K

K CTATHAUMWMW: svipyuka nadaem, wmamsl cokpawatomes. JI[yuuie cmao 1uuib
cdOCTYNMHOCTbIKO KPEOAUNTOBAHWNA.

>
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IIpeanpuHNMATEIBCTBO
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AHHA TAJIbMEBA

Manbiit 1 cpegHuii buaHec Poc-
CMM MO UTOram TPeTbero KBapTa-
na 2019 roga npubamMauncs K co-
CTOSIHMIO CTarHaUMm — UHOEKC
[eN0BOM aKTUBHOCTM MalblX

n cpegHux npeanpuatuin (RSBI)
cocTtasun 50,9 nyHkTa, cneay-
€T U3 eXXeKBapTasbHOro uc-
cneposaHua MNpomceasbbaHka,
«Onopbl Poccum» 1 areHTCTBa
Magram Market Research (ecTb
y PBEK). CunbHee Bcero Ha sTo
NOBNMANO CHUXEHWNE BbIPYYKN —
OHa ynanay TpeTu ONpOLIEHHbIX
npeanpuHUmaTenen.

B nepBoM 1 BTOpoM KBapTanax
rofa nHaekc coctanan 52 nyHk-
Ta. B npownom rogy nHaekc
RSBI Toxe pe3ko noHusuncs
BO BTOPOM MONYyrogmu.

CHmxeHune nHpekca oo 50,9
yKa3ablBaeT ¢haKkTMYeCcKn Ha ocTa-
HOBKY pOCTa [,e/10BOM aKTUBHO-
CTU B CErMEeHTe Manoro 1 cpef-
Hero busHeca, oTMevaeTcs
B MaTepuanax UccrnenoBaHums.

POCT HANIOIroBs
RSBI apekBaTHO OoTpaxaeTt
peanbHOEe NOoNoXeHWe Ma-

noro u cpeaHero busHeca,
cuntaet goueHT PAHXulC
Oner ®ununnos. 3a nocnen-
HVe gecsaTb NeT BKNag Mano-
ro n cpegHero npeanpuHMma-
TenbcTBa B poccumnckuin BB
CHW3NNCS 00 KPUTUYECKOTO
ypoBHS, cka3an oH PBK. Bnep-
Bble BK/lad, Manoro n cpegHe-
ro 6uaHeca B POCCUNCKYIO
9KOHOMUKY PoccTaT ougeHun

B 9TOM rogy (3a 2017 ron) —
21,9% BBI1. B pa3Butbix cTpa-
Hax STOT NnokasaTenb 0OblY-
HO HaxXOoAWUTCs B AManasoHe
50-60%.

Mo MHeHMo dununnosa,

Ha 9TO rnaBHbIM 06pa3om BNUS-
eT Hanorosoe bpems. MNocne
yeennyeHuns HOC ¢ 18 oo 20%
B 2019 roay KpynHbin busHec
CTan pesKo CokpallaTb CBOM
pacxonpl, 1 9TO B NEPBYIO OYe-
penb OTPasnnoch Ha Manom

1 cpegHem busHece, KOTOpPbI
3a4acTylo BbICTyMaeT B Kaye-
CTBe ero nogpsag4vmnka, otme-
TWUN OH.

MosbiweHne ctaskm HOC pe-
anbHO OTPasuIoch Ha buaHe-
Ce HaunHas Co BTOPOro KBap-
Tana 2019 roga, nucan paHee
PBK co ccbinkon Ha gaHHble
MuHdUHa.

@6 Hau6oee CylecTBEHHO CHUBUIICA
VHOEKC IIPofayK — ¢ 52,3 10 47,8 IIyHKTa.
«BeIpydKa Manoro 6usHeca bamaHCUPyeT
MEJKIy OTCYTCTBUEM POCTA U JaKe
HEeOOJIbIIUM CHUIKEHUEM», —
KOHCTAQTUPYIOT COCTABUTENUN MHIEKCA

RSBI oueHMBaeT HacTpoe-
HKna BusHeca B Tpex oTpac-
nAX: TOProsne, NPon3BoOACTBE
n chepe ycnyr. Hambonbwunn
NneccMMmnam NpPoaemMoHCTpU-
poBano NpPou3BOACTBO — MH-
nekc B aTon cdepe ynan
¢ 53,9 0o 49,4 nyHKTa, UH-
[leKC B TOProBJie onycTuncs
¢ 52 0o 50,1 nyHkTa. B chepe
yCnyr, HanpoTuBe, HabnogaeT-
CSl POCT — €ee UHOEKC NoAHsNCS
¢ 50,8 po 52,9 nyHkTa.

BbIPYYKA MAOAET,
LUTAT COKPALLAETCA
MHaekc 6asnpyeTcs Ha YeTbl-
pex KOMMOHeHTax: Npoaaxax,
Kagpax, MHBECTULMSX U 0~
CTYMNHOCTN GUHAHCUPOBAHMS.
B TpeTbeM KBapTane CHUXeHne
NPOLEMOHCTPUPOBANMN TPU KOM-
noHeHTa.

Haunbonee cylecTBeHHO
CHU3MMCS MHAEKC NpoJaX —
¢ 52,3 po 47,8 nyHkTa. «Bbipyy-
Ka Manoro busHeca banaHcupy-
€T Mexzy OTCYTCTBMEM pOCTa
1 gaxe HeOONbLWMM CHUXEHU-
eM», — KOHCTaTUPYIOT COCTaBu-
Tenu nHaekca.

Ha pocT BbIpy4KkM B TPETLEM
KBapTane Hageanucb 34% onpo-
LLUEHHbIX KOMMaHUN.

Ha pene pocT BbIpy4kn OTMe-
MM 23% npegnpuHumaTenen,
nageHne — 35%.

KagpoBbI MHOEKC TOXeE yLen
B 30HY CTarHaumm, COCcTaBuB
49,4 nyHkTa. [0 Hasafd OH co-
ctasnsan 50,7 nyHkTa.

Bo BTOpOM KBapTane Habnio-
Jancs napuTtet Mexay TEMU, KTO
NPEeVMYLLECTBEHHO HAaHUMaET,
N TEMU, KTO YBOMNbHSAET COTPYA-
HWUKOB (M Tex 1 Apyrux 6110
no 13%).

B TpeTbeM kBapTane pons
KOMMaHW, HapaLlMBaloLWMX
LITaT, He U3MeHUNach, a 4ons
COKpallaloWwnx yBenmimnach
00 14%.

CMNPOC HE PACTET

Mo cnoBam ®unmnnosa, YMcno
0aHKPOTCTB B CErMeHTe Manoro
1 cpenHero 6usHeca npesbiLla-
€T KONMYecTBO BHOBb OTKpbIBae-
MbIX KOMMaHUN.

«ECTb JaHHble CTaTUCTUKMN, KO-
TOPbIE€ FOBOPAT O TOM, YTO 3a MNo-
CnegHun rog HeCKoNbko COTEH
TbICAY ManbIX NpeanpuaTUn
Obino NuKeMaMpoBaHo B Poccuu.
Cyns no Bcemy, npogonxaeTrcs
Wnu yxofd us buaHeca, unu nepe-
XOf, B CEPYI0 9KOHOMMKY», — CKa-
3an PBK npodeccop nenapra-

KomMnoHeHTbI
uHpexkca RSBI

47,8

MyHKTa COCTaBumn
MHOEKC NPoaax

49,4

NyHKTa — Kagpo-
BbIVl MHOEKC

54,6

NyHKTa — UHAEKC
WNHBECTULLMN

52,2

MyHKTa — UHAEKC
LOCTYMHOCTU U~
HaHCKUpPOBaHUs

WeToynuk: Magram
Market Research, paHHbie
o uToram TpeTbero
kBapTana 2019 ropa

Kaxk MeHsieTCcs MHAEKC Ae/IOBO aKTUBHOCTH

MaJioro u cpegHero 6usHeca

m

Wnpekc RSBI (Russia Small Business Index) ucciemyeT HacTpoeHNs MaJIoTo M CpefiHero b13Heca
B Poccun. B omnpoce TpeTbero kBapTasna 2019 roga IpHUHAINA yYacTUeE BIaLeIbLbl U PYKOBOAUTEIN
2,3 ThIC. KOMITAaHUH U3 23 peruoHOB. MHIEKC MOXKeT MpUHUMATh 3HaueHus oT O 1o 100. 3HaueHue
MHpeKca Bbllle 50 IIyHKTOB 03HAYaeT POCT [IeJI0BOM aKTUBHOCTH, HUKe 50 — cCHIxKeHUe. HIeKC
Ha ypoBHe 50 IIyHKTOB FOBOPUT O CTarHalluM Ha PbIHKE.

50,9

479

| kB. 2016

UcTtounuk: Magram Market Research

471

I kB. 2018 IV k8. 2018 Il ks. 2019
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MeHTa counonornm HAY BLLUS
AnekcaHap YenypeHko.

OH nosicHun, YTO Nopas-
naouwee 60NbWNHCTBO Npeq-
NPEUATUIN Manoro n cpegHero
buaHeca paboTaeT B pacuyeTe
Ha CNpOC HaceneHus Ha ToBa-
pbl 1 ycnyru. A ecnun y Hacene-
HWs1 0OXOAbl HE pacTyT, TO 9TO
CUNbHO OrpaHMyMBaeT BO3MOX-
HOCTW 019 pPasBUTUS OMsHeca,
0CODEHHO B TakMx obnacTsx,
KaK TOprosns, obuiecTBeHHOEe
nuTaHue.

[1o paHHbIM PoccTaTa,

B 2018 rogy KONMYeCTBO ManbIx
npeanpuaTum, BKIto4Yas MUKPO-
npeanpusaTus, CoKpPaTUIocCh

Ha 3% (unu 94,6 Tbic.) No cpas-
HeHuto ¢ 2017 rogom. Yncno
TONbKO ManblX NpeanpusaTuin
cHusunocb Ha 7% (16,3 Tbic.)

¢ KoHua 2018 roga no nioHb
2019 roga.

B aBrycte VIHCTUTYT 9KOHO-
MUKW pocTa UM. CTonbInMHa
obpalllan BHMMaHWe Ha co-
KpalleHne B NepBOM MNony-
rooun Yncna paboTHMKOB
ManblX U CpeaHux npegnpus-
TUN N caMUX NPeanpUaTUN.
OKcnepTbl MHCTUTYTa Ha 9TOM
OCHOBaHWUN Npeaynpexnanu
0 BO3MOXHOW TeXHMYEcKon pe-
ueccum B 2019 rogy. OgHako
nocne aToro MMHaKoHOMpas-
BUTUS 3as1BUIO, YTO OYULLEH-
HbI OT Ce30HHOCTK pocT BBIM

A W i

!

BO BTOPOM KBapTane roga co-
ctaBun 0,4%, 4TO NO3BONMUNO

roBOPUTb 00 OTCYTCTBUU pe-

LLeCCUM B 9KOHOMMUKE.

MHBECTULUUU
COXPAHAIOTCA, KPEOUTDI
CTATN OOCTYNHEE
MHpoekc MHBECTULMI CHU3MUCS
He3HaunTenbHO — C 55 MyHKTOB
BO BTOPOM KBapTarne o 54,6.
HecmoTps Ha 3ameanexHue
TEMMOB POCTa UHBECTULMMN,
Masibiii OM3HEeC oT HUX He OTKa-
3bIBaeTCsl, OTMEYaloT aBTOpPbI UC-
cnegoBaHus.

NHaekc pocTynHocTu du-
HaHCUPOBaHWS, HaNpPOTUB,
nocne Tpex KBapTanoB CTarHa-
LMM HaYan pactu U COCTaBuN
52,2 nyHkTa nocne 49,8 B npo-
wnom kBaptane. OoHOBpEMEH-
HO BbIPOCIIO YNCNO KOMMaHWM,

KOTOpPbIEe HyXAaloTCs B KpeauTax.

Bnepsble 3a rog gons npea-
npuHMMaTenemn, oTMEeTUBLLIMX
NEerkocTb NONyYeHns KpeanTos
(36%), npeBbicKna Yncno Tex,
KTO yKasan Ha CNoxHocTu (28%).

[onsa npegnpusaTuii manoro
1 cpenHero busHeca, obpallas-
LIMxcs 3a GUHAHCUPOBaHNEM
B 6aHK, 4OCTMIMa MakcUMyMa
3a Tpu roga HabnogeHns —21%.

[onsa koMnaHun, KOTOPbIM BO-
obule He TpebyeTca AOMNoNHKU-
TenbHOe pUHAHCMPOBaHME, COo-
KpaTtunach 3a rog, ¢ 72 0o 56%.

< UHOYCTPUA 4.0

MALLUWHbI
BPEMIEHU

KAK HAUTU CBOE MECTO
B MMUPE HOBbIX TEXHOJ1IOrUn?

[MapTHEpP npoekTa NMAO "Mera®oH"

6%

cocTaBUIa [0/ TpeAlpUHIMaTeNeH,
OTMETHUBIINX JIETKOCTb IOIy4eHUsI KPeIUTOB;
BIIEPBBIE 3a I'OJ OHA IIPEBBICUIIA YCIIO TEX,
KTO yKa3aJl Ha CI0KHOCTHU (28%)

Ha poctynHocTu dpuHaHcK-
poBaHus asis bBraHeca NoONOXu-
TeNbHO CKa3anocbh CHUXEHME
KnioveBom cTaBku LieHTpobaHr-
KoM —c 7,75% B ntoHe go 6,5%
B OKTA6pe. STo cnocobcTBoBa-
NO CHUXEHWIO CTaBOK MO Kpe-
OWTaM CO CTOPOHbI 6aHKOB U,
COOTBETCTBEHHO, YBENNYEHUIO
TEMMNOB POCTa KPEAUTOBaHUS,
nosiCHsIeT pykoBoamMTesnb 6roka
«CpeOHUn 1 manbiin busHec»
MNMpomceasbbaHka KoHCTaHTUH
bacmaHoB B MaTepuanax K uc-
cnepoBaHuio.

BmecTe ¢ Tem nbrotHoe kpe-
LAVTOBaHWE Marnoro U cpegHero
OusHeca naeT KpanHe HeaKTUB-

HO, KOHCTaTupyeT CuyeTHasa nana-
Ta. Ha 2019 rog 3annaHnpoBaHo
BblAATb KPEeOQUTOB MO JIbFOTHOMN
cTaBke Ha 1 TpnH py6., HO no
COCTOSIHMIO Ha 1 ceHTAbpPA BbI-
ngaHo nuuwb 132,6 mnpa py6b.
(13,3% oT nnaHupyemoro obbe-
ma), FOoBOpUTCA B MaTepuanax
ayAUTOPOB MO UCMONTHEHWNIO
depnepanbHoro biogxeTa 3a aH-
Bapb—CEHTAOPb.

dunmnnos Ha3Bas YpPOBEHb
3aKpeauToBaHHOCTU OusHe-
ca 0YeHb BbICOKUM, OTMETUB,
YTO «3TO ellle He Npenen».
OH 0b6BbACHAET 3TO TEM, YTO
«KMB Nnoka npeanpuHMMaTesb-
CKUN Oyx».

€ Mera®oH

18+

peknama
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PHUHAHCHI

BTbB cman ocHogHblM Kpedumopom «Meuena» —
emy nepewen donzeom CBEPBEAHKA
noumu Ha 50 mapd py6. Clenka, no uHpopmay,ul
PBK, npowna 8 popmame obmena: CoepbaHK

8 moMm uucjie nonyuui doneu «Eepouemenm 2pyn»
dunapema I'anvuesa neped BTH.

CBEPBAHK YCTYNMUT AONTUN XONOAWHTA UTOPA 3IO3UNHA,

OBMEHSB UX HA OBA3ATE/IbCTBA APYITMX KOMMNAHUN

BTbH

LLleMeHTUupyeT
«Meuen»

CBET/TAHA
BYPMNCTPOBA,
TUMO®EN O340KO

BTB Bbikynun Becb gonr «Me-
yena» nepen CobepbaHkom

Ha cymmy okono 50 mnpg pyo6.,
pacckasan PBEK nctounuk, 6nms-
K1 K coenke. MNpencraButens
BTB nogTtBepann dakT nepexona
ponra «Meyena», HO OT fanbHeN-
LIMX KOMMEHTapMeB OTKasasncs.
B CbepbaHke He cTann KoOMMeH-
TUpoBaTh caenky. B «Meuene»
Ha MOMEHT Nybnunkaumm He oTBe-
Tnnn Ha 3anpoc PBK.

Ha koHeL, ntoHa 2019 ropa
obwwmn ponr «Mevena», cornac-
HO [aHHbIM KOMMaHWK, COCTaB-
nan 411 mnppg py6., N3 KOTopbIX
Ha Tpex KPyMHeNLWmnX Kpeam-
TopoB—asnpombaHk, BT
n CbepbaHK — NPUXoamMnoch
6onee 80%. C y4eTom COCTOAB-
Lwencsa coenky Tenepb komna-
Hua Mrops 3to3mHa nonxHa BTH
okono 204,6 mnppg, pyo., 4To co-
oTBeTcTBYET noyTtn 50% Bcero
fonrosoro noptdens rpynnbl.
BTopbiM KpynHeNLWmM Kpeam-
TOPOM KOMMaHun octaetcs [as-
npombaHk (142,6 mnppg py6.
ponra). PBK Hanpasun 3anpoc
B FasnpombaHK.

Y coenku no BbiKyny gonra
€CTb AOMNONHUTESNbHbIE YCIOBUS,
YTBEPXOAET €LLe OANH UCTOYHUK
PBK, 3HakombIn ¢ nnaHamu BTB
n Cbepbanka. Mo cnosam cobe-
cefHuKa, CocTosBLIasCS caen-
ka mexay 6aHkamy —9To YacTb
CXeMbl Mo 06MeHy gonramu:
CbepbaHk nonyunt gonr «EBpo-
uemeHT rpyn» @unapeta lanb-
yeBa nepepn BTHE. Ero pasmep
He packpbiBancs, coobuanoch
NULWLb, YTO YMCTbIN ponr «EBpo-
uemeHT rpyn» B 2016 rogy go-
cturan 100 mnpg pyo., U3 KoTo-
pbix CoepbaHKy KomnaHusa Obina
LOJIXXHa okono 65 Mnpp pyob.

Ha MomeHT nybnukauun B «EB-
POLEMEHT rpyn» He OTBETUIN
Ha Bonpockl PEK. NHpopma-
LMIO O TOM, YTO caenka npoxo-
ovna B dopmaTte obmeHa 0oNnros
mexay baHkamu, Bknoyas «Es-
POLEMEHT rpyn», NoATBEPAMN
elle ogmH nctovnmk PBK, sHako-
MbIl C ee YCNOBUSIMU.

YTO NPONCXOANT C KpeamnTamm
1 akTBamn «Meyena», pa3bu-
pancs PBK.

YTO NpPOnUCXoouT
C JONTAMWU «<MEYENA»
Mpobnembl ¢ gonramu 1 Ux pe-
CTPYKTypu3aumen y «Meye-
na» Havanucob eule B 2014 roay
nocne psga HeygavHbiX Npu-
obpeTeHunn akTUBOB U 3aTpaT
Ha CTPOUTENbCTBO MHPPACTPYK-
Typbl 418 SNbrMHCKOrO YrofbHO-
ro Mmectopoxpgenus. Neperoso-
pbl ¢ 6GaHKaMM LWIM HEMPOCTO:
baHky nogasanu Kk «<Meuveny»
WNCKWN B POCCUINCKME N MHOCTPaH-
Hble cyapl, a BTE n BoBce 3asB-
Nan 0 HamepeHUn 0baHKPOTUTb
MeTannypru4eckyio KomnaHuio.
CaMmyto XeCTKyo Mo3nLMIo 3a-
Human CbepbaHk: ecnu K NeTy
2015 ropa BTE u lasnpombaHk
CcOornacunnch pecTpykTypupo-
BaTb gonr «Meyena», To rnaea
CbepbaHka l'epmar Mped oo an-
pens 2016 roga npoponxan nyo-
NIUYHO KPUTUKOBATb BNagenbLa
KomnaHum Nrops 3103nHa 1 Ha-
CTamBaTb Ha NOTyYEHUN KOHTPO-
Nna Haf, KOMNaHuen.

Ho B ntore CbepbaHk
1 «Meven» nognucanu corna-
LEHME O PECTPYKTYpPU3aLMN.
OQHUM 13 YCNOBUI 3TOMO CO-
rnaweHust ctana npogaxa «Me-
yenom» 49% B SnNbrMHCKOM
npoekTe 3a 34,3 mnapa pyb. ¢ no-
cnenyloLwmm YaCTUYHbIM Mora-
LweHvem gonra nepep Coep-
6aHKOM — 3TOT NMakeT BbIKYMWI
la3npombaHk.

BHOBb BONpPOC pecTpyKkTypu-
3aLMn KPeauTOB BCTan nepeq

06 YuuThiBas
P 6aHK-
POTCTB 4acT-
HBIX YTOJIBHBIX
KOMITaHUH B
CIIIA, 11eHBI Ha
YIOJIb CKOPO
MIONMY T BBEPX,
a 3Ha4UT,

0711 BTB

5TO MOYKET
0Ka3aThCs
BEpPHBLIM CTpa-
TETUYECKUM
pelIeHneM.
Kpome Toro,
CTaBKa II0
KpeguTaMm
«Meuena»
IIOCTATOYHO
BBICOKAs Ha
¢dboHe cHUBUB-
IIIUXCST CTABOK
KOPIIOpaTUB-
HOTO CeK-
Topa — 9,3%
PYKOBOAUTENDb
rPYNMbl OLEHKUN
PVICK?B
YCTOUYUBOIoO
PA3BUTUSA AKPA

MAKCUM
XYAANOB

KOMMaHnen MUHYBLUUM NIETOM.
B 2020 rogy «Meuen» ponxeH
HavaTb norallueHue gonra nepeq,
OCHOBHbIMM KpeauTopamu, 1 B
mioHe 2019 roga KoMnaHus Ha-
npasuna baHkam NpeanoxeHns
Nno pecTpyKTypusaLmm 3agon-
XEHHOCTM C NepPeHOCOM Hava-
na BbinnaT Ha 2024-2026 roapl.
«HecMoTps Ha TO 4YTO KOMNa-
HUs cTabunbHO paboTaeT u re-
HepupyeT OeHEXHbIN MOTOoK,
[JOCTaTOYHbIN O/19 BbIMONHEHWUS
BCEX CBOMX TEKYLIMUX GUHAHCO-
BbIX 0053aTeNbCTB, 0OCNYXMBa-
Hug gonra n GUHaHCUPOBaHMUSA
KanuTanbHbIX 3aTpaT, B TEKY-
LWMxX obcToATENBCTBAX STOTO
[OEHEeXHOro noToka He XBa-

TUT, 4TOObI B Nepuoa 2020-
2022 roooB BbIMOMHUTDL BCE
0b693aTenbcTBa Nno rnoratleHuo
Jofira», —OTMeYanoch B oTyeTe
«Meuena» 3a nepBoe nonyrogune
2019 ropa.

[MomoLm ¢ neperosopamu
KOMMaHMsa Npocuna gaxe y Bu-
Le-npembepa Omntpma Kosaka.
«Meuen» paccunTbiBan Ha pe-
cTpykTypusaunio 340 mnpg, pyo.
[loNra 3a CYeT ero nposioHraumnm
Ha WeCTb NeT C NbroTHbIM ne-
pvoaom Ha yeTbipe roga. Kpome
TOro, KOMMaHus Nonpocuna no-
MOYb BEPHYTb 18 Mnpp, pyo.,
KOTOpble OHa MHBECTUPOBana
B NMNOTEPSAHHbIN U3-3a KOHPNUK-
Ta Ha YkpauHe [JoHeuKnn anek-
TpoMeTannypruyecknn 3aBop,
(0B5M3). 311 cpencTBa «Meuen»
noobeLan HanpasuTb Ha nora-
LeHWe OoNroB nepem baHkamu.
OdununanbHOM peakumm oT an-
napaTa Ha 3TO NpeasioxXeHne
He nocnenoBsano.

«Bnpommo, CbepbaHk, ¢ KoTo-
PbIM 1 paHbLLE NeperoBopsb! LN
HaMpPAXeHHO, MOT BbICTYNaTb
NPOTUB BTOPOW PECTPYKTYPU-
3aly1u, U BbIKYN J0Nra Nno3BonuT
BTB yckoputb npouenypy», —
nonaraeTt PyKoOBOOMUTESb IrPYNMibl
OLIEHKM PUCKOB YCTONYNBOIO

passutna AKPA Makcum Xypa-
no.. Ho yumnTbiBag psag 6aHk-
POTCTB YaCTHbIX YrONbHbIX KOM-
naHum B CLLUA, ueHbl Ha yronb
CKOPO MovAyT BBEPX, @ 3HAUUT,
nna BTB 910 MOXeT okasaTtbcs
BEPHbIM CTpaTermnyecknum pe-
weHneM. Kpome Toro, ctaBka
no kpegmtam «Mevena» gocra-
TOYHO BbiCOKasi Ha GpOHEe CHU-
3UBLUMXCSA CTaBOK KOpropaTuB-
Horo cekTtopa—9,3%, oTmeTun
aKCnepT.

YTO NPOUCXoauUT
C AKTUBAMW «MEYEJTA»
[MaBHbIN MHBECTNPOEKT «Me-
yena» — ONbrMHCKOE Yrofb-
HOe MecTopOXAeHue ¢ 3anaca-
MU 2,2 MAPA T KOKCYIoLerocs
yrns. Komnanusg yxe notpatu-
na Ha ero pa3paboTKy 1 cTpou-
TEeNbCTBO NOABE3AHOMO NyTH
K Hemy 6onee 100 mnpa py6b.,
B TOM umncne 77 mapa py6. ywno
Ha CTPOUTENbCTBO XeNe3Hon
goporun Ynak— 9nbra.

Ha ¢oHe neperosopos ¢ baH-
KamMu O pecTpyKTypusaumnm
B aBrycTe 9TOro roga crano us-
BECTHO, YTO KOMNaHus «A-IMpo-
nepTu» OCHOBATENS TENEKOMMY-
HMKaLMOHHOro onepaTtopa Yota
AnbbepTa ABoongHa npenioxu-
na BbIKynuTb y MaznpombaHka
ponto B 9nbre. [lonyyns oT HEro
npennoxexHue, 6aHk Hanpa-
BUn odepTy «Meyeny», KOTo-
PbIN UMEEeT NPenMyLLLECTBEHHOE
npaBo Ha Bblkyn gonu. Kom-
naHusi ee NPUHSNa 1 NoyYu-
na BpemMs Ha nouck puHaHcu-
poBaHua Ans coenku: aepnanH
Ha BbIKyn 34% ONbrMHCKOro
npoekTa B AkyTun y lasnpom-
OaHka 1 onumoHa eule Ha 15%
nctekaet 20 gHBapsa 2020 roga.
CyMMma coenku oofkHa cocTa-
BMTb okono 31 mnppg py6. Kom-
NaHns UWET AEHbIM Ha PbIHKE,
coobuialoT McTouHnkn PBK.
Ho 6e3 cornacusa KpynHenwmnx
KpeamMtTopoB «Meyen» He MOXeT

2 «Meyen» 06b-
envHset bonee

20 NpOMbILLUNEH-
HbIX NPeanpuUaTUn.
3T0 NnponaBoauTe-
NN yrns, xenes-
HOW pyapl, cTanu,
npokara, peppo-
CnnaBoB, TEMNNOBOM
1 3NeKTPOsHEepPrum

®doto: AHapel Pyaakos/
Bloomberg
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npueBnekaTb HOBble OONTU U OT-

yyXaaTb akTUBbI.

Mpenctasutens Masnpom-
OaHka—uneH coBeTa OUPEKTO-
poB «AKkyTyrna» Japbs MNpason-
Ha npegynpexaana KoMnaHuto
O TOM, YTO MOKYMKa 3TOWN A0NK
camMmnm «Meyenom» B HbIHELLIHUX
YCNOBUSIX MOXET rPO3NUTb EMY
0aHKPOTCTBOM, MOCKONbKY «3ib-
rayronb» (Bnageet nuueHaunemn
Ha SnbrMHCcKoe MecTopoXae-
Hue) B 2019 roay nokaxet yobIT-
Kn 1 B 0603pMMoI nepcrnekTnee
(no mecatu net) byoeT 9BNATb-
C5 YObITOUYHbBIM NPEANPUATUEM,
pa3BuUTUE KoToporo TpebyeT
3HAYMTENbHbIX PECYPCOB, KOTO-
pbiX OBLECTBO HE UMEET U NPU-
BfI€Yb HE CMOXET.

MoxeT nn BTB npuHATH yya-
CcTue B GUHaHCUpoBaHUM caoen-
K1 Mo Bbikyny gonu y Fasnpom-
baHka B MHTepecax «Meuvena»,
cobecenHunkn PEK nporHoau-
poBaTb He cTanu. OduumanbHas
nosuumsa baxHka, 4yTo He byoeT, —
Kak oTmMeuvan B okTabpe rnasa
BTB AHppen KocTuH: «Bpsan,
nv 6yoem KpeamMToBaTb Takylo
coenky». Toraa xe oH npeano-
NOXW, YTO KOMMaHus 3i03uHa
CMOXET COKpaTUTb QONT nepeq,
rocbaHkamu, ecnm npoaacT
YacTb ANbMMHCKOrO YrofbHOro
mMecTopoxaeHus. «<Ecnun byayT
YacTb ANbru NpoaaeaTb, Hage-
0OCb, YTO YMEHbLUAT OONM», —OT-
mMeyan OH.

[To cnosam KocTuHa, B anpene
2020 ropa BTB BepHeTCs K BO-
NpocCy pecTpykTypusaumm gonra
«Meuena»: «ECTb Xe npouecc
pecTpykTypusaummu [oonra],
Kak-To OymeT oonr Bce paBHO
PEeCTPYKTYPUPOBaH». «bosnbLion
[ONT, B NpuHUMne obcnyxmea-
eTcsa cenyac no rpaduky Xopo-
wo. B anpene BepHemcs K aTon
Teme», —aHOHCUpPOBan rnaea
duHaHcoBOM rpynmnbl. 4

Mpwu yuactum Upunel MapdeHTbeBoi

HE3ABUCUMBIE HEGTAHUKU XANYIOTCA HA NPEANTOXEHHBIN MUH®UHOM HAJTOI HA MONYTHbIN FA3

bonblune NbroTbl YAAPAT
Mo MaJibiM MECTOPOXAEeHUAM

11,4%

HedTV LobbIn
B Poccumn
He3aBMCUMble
HebTAHUKM

B 2018 rogy

ANMNHA ®AOEEBA

HesaBucumbie
HeTsAHbIE KOMITAaHUN
Berer 3a «Cubypom»
PACKPUTUKOBAIN UIEI0
MuHpuHa BBECTU
HaJIOT Ha IIOITyTHBIN
HeTAHOU ra3. nuina-
THBa YIPOXKaeT pazpa-
60TKe MaJbIX MECTO-
pOXKIAEeHUN — aske 6e3
IOIMHAIPY3KH CIIPOC

Ha HUX U TaK IOCTOSHHO
nagaer.

HesaBucrMble HEPTAHbIE KOM-
naHuM Nnoxanosanuch B Npasu-
TENbCTBO Ha MHMLUMATUBY MUH-
¢du1Ha BBECTU Hanor Ha 0obbIvy
nonyTHOro HebTAHOro rasa
(MHT). CooTBeTCTBYIOWME OO-
patleHuns (ecTb B pacnopsixe-
Hun PBK) Ha nmsa BuLEe-NpeMbe-
pa Omuntpua Kosaka, MUHUCTpPa
aHepreTukn AnekcaHapa Hosa-
Ka v rnasbl degepanbHON aHTU-
MOHOMOMbHOW cnyx6bl Nrops
ApTembeBa Hanpasuno obbeau-
HEeHWe He3aBUCUMbIX HedTera-
30BbIX KOMMNaHUI «ACCOHE(Tb»
(cpeau ero uneHoB — MpkyTckas
HedTaHasa komnaHus, PHT, «[e-
YyopaHedTeras» 1 ap.)

BBecTu Hanor Ha gobbivy no-
nesHbIx nckonaembix (HOMW) ona
MHT npepnoxun MUHGUH (co-
OTBETCTBYIOLLMIN 3aKOHOMPOEKT
npoxoauT npouenypy nyénmyHo-
ro obcyXaeHus), YTobbl KOMMEH-
CUPOBAaTb BbiNafatoLme 4oxompl
oooxeta (600 mnpa pyd. 3a ae-
cAaTb NeT) ns-3a norot no HAOM
ana Mpuobckoro Mectopoxae-
Hus «PocHedTU» 1 «fasnpom
HebTW». JIbroTbl yxe oaobpun
npesnaeHT MNMyTUH, HO YNHOBHUKM
ele obcyxaaloT CXeMy KOMMEH-
cauuu anga boaxeTa.

Cam MuHduH HeogHOKpaT-
HO Ha3blBasn BBeAEHNE Hanora
Ha MHI BbIHYXAEHHOW Mepon,
HO MHaye BIoaXeT He CMOXET
BbIMONHUTb YXe B3sATble 006513a-
TenbcTBa no pacxopam. Co-
rMacHoO UHULMATUBE MUHUCTEP-
cTBa, ctaBka HOIMW coctaBut
385 py6. 3a 1 7TbIC KYO. M.:

TO €CTb B rofi, ero BBefeHune
obongeTcs oTpacnu NpUMepHo
B 34 mnpa pyo.

Kak ykasbiBaeTcsi B M1CbMe,
nognucaHHoOM rnason «Acco-
HedTu» EneHon KopayH, nHMLMa-
TMBa MUHPUHAE «COBEPLUEHHO
HeoboCcHOBaHHa», Tak Kak co-
3paeT npedpepeHLnn Ansa OaHUX
KoMnaHui B ylepb apyrum n Ha-
pyLaeT 3akoH «O 3aLMTe KOH-

KypeHUuunmn». OCOBEHHO Cub-
HO BBegeHune Hanora Ha MNHI
yaapuT no buaHecy cpeaHmx

1 ManbIX KOMMNaHuM, nog4yep-
KmBaeTcs B obpalleHnn. PaHee
C KPUTUKOM NpeanoxeHns MuH-
¢dvHa BbICTynuUa KpynHeniias
poccumnckas HeprexmuMmmyeckas
KomnaHua «Cubyp», 3asaBuBLLIAaS,
yto BBegeHmne HOMW Ha MHT
NOeT «Bpa3pes C yCrneLiHon

1 0ONFOCPOYHON NONUTUKON ro-
cynapcTBa Mo pas3BUTUIO B CTpa-
He rnybokown nepepaboTku yr-
NeBoAopPOAOB M HECHIPHEBOIO
aKcrnopTar.

YEM HEOOBO/IbHbI
HE3ABUCUMbBIE
HED®TAHUKHN
B 2018 roay, no gaHHbIM MuH-
9Hepro, poccumnckme HepTsHble
KomnaHuu 0obbinu 89,5 mnpa,
Ky0. M MonyTHOro HepTsHO-
ro rasa— noboYHOro NPoayKTa
npun nobbiye HedTU. N3 obLle-
ro obbema, yTOYHAET UCTOUYHUK
PBK, 6Gn1skunit K MUHUCTEPCTBY,
Ha He3aBMCUMble KOMMaHWUK Npwu-
lwnoch 2% nobbium MHT.
TeopeTunyeckn Bce HedTsAHbIE
KOMMaHWM MOTYT OTAENSATH NO-
NyTHbIN HEDTAHOW ra3 oT HedpTun
Ha creumanbHbIX YCTaHOBKaX,
noaroTaBnMBaTh ero 1 npojaa-
BaTb, YkasbiBaeT Kop3yH. Ha-
npumep, «Cnbyp» nokyna-
eT okono 23 mnppg, ky6. m MHI
B rof y «PocHedTu», «lasanpom
HepTU», «PyccHedTn», NTYK-
OWna, HOBAT3Ka u «las-
npoma». Ho ang HesaBUCKUMbIX
HebOoNbLINX KOMMNAaHUIN 9TO Npak-
TUYECKN HEBO3MOXHbIN CLieHa-
pUin, roBOPUTCS B 0OpaLLEHNM
«AccoHedTn».

OCHOBHBIE MPU4YUNHDbI OBE:

+ CTPOUTENbCTBO MHOIOCTY-
neH4YaTbiX KOMMPECCOPOB
0119 OTOENEeHUs U NoaroTos-
K1 Hebonbwnx obbemos MHT
He oKynaeTcs;

+ HedTsaHble y4acTKM MarnbixX
KOMMaHu 3a4acTylo HaxodsT-
CA CNIMLIKOM faneko oT ma-
rMCTPanbHbIX ra3onpoBOIOB.,
a CTPOUTENbCTBO HOBbIX BETOK
[0 MarucTpanbHom Tpyobl 9Ko-
HOMMWYECKM HEBbITOAHO.

B pe3ynbTaTe eAMHCTBEHHOE,
YTO OCTaeTca HeE3aBUCUMbIM
KOMMaHMAM, — 3aKka4ymBaTb ras
obpaTHO B NnacT An4 noaaep-
XaHWsl 0aBneHns n ysenmye-
HUS HepTEeOoToauM UK CXUraTb
Ha ¢akene. B nepBom cnyvae
KOMMaHUAM NPUOETCAa MHOMO-
KpaTHo nnatute HAMW 3a «<MHO-
ropasoByio» OObIYY NMOMYyTHO-
ro HepTAHOro rasa, Torga kak
0TKa3aTbCsa OT 3aKayku B nNiacT
Henb3a: MOXeT ynacTb A00bI-
ya HedTU. Bo BTOpom — Hanor
OyneT nobasnaTbea K Wrpadam,
KOTOpble MO 3aKOHY HEDTAHM-
KW nnaTaT 3a exuranue MNHI
c 2012 ropa.

NOBNUNAIKOT TN NPOBJIEMbI
HEBONbLUINX KOMMAHUN
HA OTPACI/1b

HesaBucrmMble HEPTAHUKN Urpa-
0T HebonbLLYIO POfb B OTpaCu:
B 2018 rogy oHu J06bIIM TONbKO
11,4% HedTn B Poccuu, octanb-
HOE MPULLIOCh Ha KPYMHbIEe Bep-
TUKaNbHO MHTErPUPOBaHHbIE
koMmnaHun (BUHKu: «<PocHedb»,
NYKOW v Tak panee) u yyacT-
HWKOB cornalleHun o pasagene
nponykumm (NpoeKkTbl Co cneuu-
anbHbIM HaNOTrOBbIM PEXNMOM

C Yy4aCTUEM NHOCTPAaHHbIX UHBE-
CTOPOB).

OCHOBHOW NpU3HaK ManbIX He-
3aBUCUMbIX KOMMaHUN — OTCYT-
CTBWE BepTUKanbHOM UHTErpa-
uun (Hanu4ms BCex TPex BUOOB
buaHeca: 0obblun, nepepaboT-
K1 1 po3HuLbl. — PBK), uTto ne-
naeT UX NOMHOCTbIO 3aBUCUMBbI-
MW OT peHTabenbHOCTU A0bbIYY,
oTMeYaeT 3aMeCTUTENb reHaun-
pekTopa IHCTUTYTa SHepreTukn
n drHaHcoB Anekcen benoropb-
eB. MosToMy nobble N3MeHeHUs
HOMN ong HUX KpuTuyHee, Yem
ona BUHK, obbacHaeT oH.

B nocnegHne Heckonbko neT
BnacTu obcyxganu naeto cu-
CTEMbI «MPAHNKOB U NbroT» 515
HEe3aBUCUMbIX HEPTAHMKOB: OHU
CO30al0T KOHKYPEHLMIO 3a pe-
CYPCbl, pa3BMBalOT TEXHONOMUN,
Tak Kak, Kak npasuno, pa3paba-
TbiBalOT OONee CNoxHble 3anachl,
yem KpYrnHble UrPoKK, paccka-
3biBaeT peaepanbHbi YNHOB-
HUK. Ho o cux nop oTaenbHoro
CUCTEMHOIO CTUMY/IMPOBaHUS
HebOoNMbLWNX KOMMaHUI He Bbipa-
boTaHo.

3a ncknoveHnem MmnHaHepro,
cynbba Manbix KoMMaHui Tpa-
OMUMOHHO OCTaeTcs BHe Nons
3peHust NpaBUTENbCTBA, corna-
waeTtcs benoropbes. Ho B pas-
pabaTbiBaeMbIX OKYMEHTaXx
MWHSHEpPro nm oTBOAMUTCS 3a-
MeTHas ponb. B nepcnekTtuse
He3aBMCUMble OOMKHbI obecne-
ymBaTb He MeHee 15% poccun-
ckou 06blun 1 B35Tb Ha cebs
pUCKM No pa3paboTke HU3KO-
peHTabenbHbIX Manbix U cpeq-
HUX MECTOPOXOEHUN, MoaYepPKn-
BaeT cobecenHunk PBK.

“ Xyske BCero IpuaeTcs paspa-
60TUYMKAM MaJIbIX U MeJTbualInx
MeCTOPOXKAEeHNU (C 00beMOM 3ara-
coB 10-15 MJIH T), ypOBeHb OKyIlae-
MOCTHU KOTOPBIX U 6€3 TOTO KpaiiHe
HU30K. [I0NOTHUTEeIbHASA HAJIOTO-
Bas Harpy3Ka OKOHYATeJIbHO yObeT
CIIPOC Ha MeJIKHe MeCTOPOKIEHUS

FNABA <ACCOHE®TU» EJIEHA KOP3YH
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HUAWEI OOTOHSAET APPLE NO BbIPYYKE HA POCCUNCKOM PbIHKE

Kutrtamckasa «gouka»

NOoTAHYNacb 3a aMudOHOM

Kpynretiwumu cpedu poccuiickux «0ouek» MAHOCTPAHHbBIX MUT-KOMMNAHUN

no pasmepy svipyuku okasanucb cmpykmypst APPLE, HUAWEI U LG. Xoma sbipyuka
3apyGexchble u2pokos npodoaxcaem pacmu, PO CCUNCKU W puinok ocmaemcs
HENMPUOPWTETHbIM 0na Hux, ucknrouenue — Huawei.

AHHA BAJTALLOBA

B 2018 rogy coBokymnHas Bblpyy-
ka 50 KpynHenLwmnx PpOCCUNCKNX
odpuncoB MHocTpaHHbIX N T-KoM-
naHuin gocturna 965 mnpg, pyo.,
yTo 6onee yem Ha 27% Bbille
nokasartena 2017 roga (bonee
TOYHOW OLLEHKM HET, MOCKO/Ib-
Ky 4aCTb KOMMaHWM He pacKpbl-
Bana JaHHble [Ba rofa Ha3apn).
O6 sTOM roBOpUTCA B UCCNEAO-
BaHWW aHaNUTUYECKOrO LIeHTpa
TAdviser (ecTb y PBK).

Apple coxpaHuna nosuumio
nvaepa: Bbipyyka ee «104Km»
«9nnn Pyc» Bbipocna Ha 29%

n npesbicuna 197 mnpg py6. Co-
ctaB Ton-10 UrpoKoB ocTancs
NPEXHUM, HO HECKOJbKO KOMnNa-
HUM MOMEHSNNCH NO3ULUSMU.

Kak meHsanuch nokasartenu
CTPYKTYP MHOCTPaHHbIX MT-KOM-
naHum B Poccumn n noyemy Hatu
PbIHOK MepecTan ObiTb UM UHTe-
pecHbiM — B MaTepuane PBK.

HUAWEI PACTET
BbICTPEE BCEX
«[Joyka» kuTamckom Huawei
«TexkoMnaHus XyaBal» nog-
HsNach C TPeTbero Ha BTO-
poe MecTo penTuHra. Belpyu-
Ka aToM KoMmnaHum B 2018 rogy
pocturna 132,3 mnpga pyob., uto
Ha 114% Bbiwe, yem B 2017-m.
OTO Ny4ywunr nokasaTtenb pocTa
cpenv KoMnaHum, nonasLLmX
B PENTUHT. B cBOtO 0Yepesb,
«poyka» LG «J1I DnekTpoHukc
Pyc» cnycTtunacb co BToporo
Ha TPEeTbe MECTO C BbIPY4YKOM
81,8 mnppa pyo. (Ha 7% 6onblie,
yem B 2017-m).
Ecnu «goukm» Huawei n Apple
B 2019 rogy npoponxart pacTtu
TEMW Xe TeMNamu, YTo 1 B NpPo-
LUIOM, CTPYKTYpa KUTaNCKown
KOMMNaHWM BbIMAET Ha NepBoe
MEeCTO MO pa3Mepy BbIPyUKU
cpean 3apy0exHbIX KOMMNaHu.
«TexkomnaHusa XyaBaw» bblna
3apernctpuposaHa B 2000 ropgy,
13 pocTynHbix B CIMTAPK gaHHbIX
CNefyeT, YTo pasMep BbIPyUKM
3a 2018 rop 6bin pekopaHbIM Ans
komnaHuu. Kak paHee paccka-
3bIBan UCTOYHUK PBK, 6nnskni

) -
D O
4 - ’ o]
CornacHo craTtucTtuke re:Store, cnpoc B Poccun Ha nocneaHne moaenu tenepoHos Apple
(iPhone 11 n iPhone 11 Pro) B Tpu pa3a Bbille, YeM Ha HOBMHKM KoMNaHumn B 2018 roay

dorto: Sefa Karacan/Anadolu/Getty Images

“ Ecnu «goukm»

Huawei u Apple

B 2019 romy nmpopoiskar
pacTy TeMU Ke TeM-
MaMu, YTO U B IIPOLIIOM,
CTPYKTypa KHUTal-

CKOM KOMITaHUU BBIN-
IeT Ha IIepBOe MeCTO

10 pa3Mepy BBIPYUYKHU

K KOMMaHuK1, POCTY 9TOro rnoka-

3aTens cnocobcTBOBano yBe-

nuYeHne Npoaax MobUNbHbIX

YCTPOWCTB KMUTackoro bpeHaa.
CornacHo ot4ety IDC,

B 2018 rogy obbem poccui-

CKOro pblHKa cMapTHOHOB

OOCTUI PEKOPOHOrO 3Have-

Hua — $7,56 mnpp, (474 mnpa,

py0. no cpenHemy Kypcy

3a npownbiv rog), 6bino npoaa-

Ho 6onee 30 MNH YCTPONCTB.

B npownom rogy pona Huawei

B KONMYECTBE MPOJaHHbIX

YCTPOWCTB YBeNnn4nnach

c 11 po 20%, 3a cyeT Yyero KuTam-

CKUI NpounaBoanTenb oborHan

amepukaHckyto Apple v 3aHan

BTOPOE MecCTO.

SAMSUNG YCTYNAET
OPYITMM YYACTHUKAM
PbIHKA

MpencTtaButens «M.Buoeo-9nb-
[0pafio» rOBOPUT, YTO 0BLLMIA
0b6beM pblHKa ObITOBON TEXHUKM
N 9NeKTPOHUKM B Poccumn B npo-
lwnom rogy coctasun 1,5 TpnH
pyO., N3 KOTOPbIX Ha MOBUMbHYIO
TexHuky (TenedoHbl, cmapTtdo-
Hbl, NMAaHLWETbl U akceccyapbl

K HUM) npuwnock nopsaaoka 35%.
B Ton-5 kpynHenwmnx 6peHnos
Ha 8TOM pbIHKE, MO ero croBam,
BXxomoaT Samsung, Apple, LG,
Huawei/Honor n Sony.

Tem He MeHee Mo 0bbemMy Bbi-
PYYKM «QoYKa» Samsung 3a-
HuMaeT 4-e mecTo B Poccun,
ycTynasi cpasy Tpem KoMnaHu-
M, KOTOpble Takxe npogaioT
cMapTdOHbI. Buue-npesnaeHT



7 Hoa6pa 2019 « veTBepr

Ne 176 (3131)

15

Mo 3aKyrnkam v pasBuUTUio bus-
Heca KoMnaHun «CBa3HOM» Mu-
xann KOMKOB OTMETUI, YTO HeT
NHPOPMaLMK, Kakmue MMEHHO TO-
Bapbl BXOOAT B BbIPYYKY KaXaoro
IOPUONYECKOrO TNLA, COrNacHo
naHHbiM PCBY, noatomy cnox-
HO [aTb OLEHKY, NOYeMy pocC-
cumnckas «govka» nuaepa pbiHka
no o6beMy BbIpYUKM yCTynuna
Cpasy HeCKOTbKNUM KOHKYPEH-
TaM. Hanpumep, Kak paHee pac-
ckasbiBan PBK npeapctasutens
«Mera®oHa», 3aKynku obopy-
OOBaHWs MOTYT MPOBOANTLCS
He TONIbKO Yepes POCCUNCKOoe
IOPNULLO, HO U HEMOCPEACTBEHHO
Yepes rofIoBHYO KOMMaHUIO —
rnobanbHbIn opuc.

OpHako, No cnoBaM UCTOM-
HWKa Ha pblHKE CMapTHOHOB,
B 2018 rogy Samsung 6bina nu-
[J.epOM BCEero pbiHka 6bITOBON
TEXHUKN N 9NEKTPOHUKM B Ae-
HEeXHOM BblpaxeHuu, a Apple
Obina Ha BTOpoM MecTe. «Apple
npopnaeT He TONbKO YCTPOMNCTBA,
HO TaKXe MOAMUCKY Ha MY3blKY,
nony4yaeTt KOMUCCUIO MPW NpPo-
naxe npunoxeHun B App Store
W T.0., NTOSTOMY Bbipy4ka Komna-
HUW MOrNla OKa3aTbCsl BbllE», —
ykasan cobecenHuk PBK.

ELLe ogMH y4yacTHUK pbiHKa
cMapTPOHOB OTMETUI, YTO
y Samsung B IMHENKe eCTb
YCTPOWCTBA CTOMMOCTbIO
o1 10 Thic. go 100 Thic. pyb.
1 NoKynaTenu npeanovmraioT
6onee pgellesble.

HE MPUOPUTETHbIN PbIHOK
IaBHbIN pepakTop TAdviser
AnekcaHap JleBalloB oTMeva-
€T, UTO, HECMOTPA Ha NMONUTUKY
NMMOPTO3aMeLLEHMS, B LLEIOM
BbIpy4ka MHOCTpaHLeB B Poc-
cun ysenunumeaetcs. «<Haunbo-
nee BblCOKUM goxopn B Poccun,
Kak 1 npexae, Nony4atoT Urpo-
K1 B cermeHTe b2c, xotsa n b2b-
KOMMaHMM TakXe YyBCTBYIOT
cebs Hennoxo. B Tex cermex-
Tax, rae oXmaanocb MMMNOPTO3a-
MellleHMe, a 9TO NpeXae BCero

Ton-10 nHocTpaHHbIX UT-KOMNaHuiA No pa3mepy BbIPYUYKU UX POCCUNCKUX «AOUEK», MpA PY6.

KOMMAHUS 2017 rof 2018 rof
Apple («3nm Pyc») 151,9 197,3
Huawei («TexxkommaHusa XyaBaii») 617 132,3

LG Electronics («JIT DnexkTpoHUKC Pyc») 76,2 81,8

Samsung («CaMcyHT dneKTpoHUKC Pyc Kamyra») 54,0 60,3

Google («I'yrm») 45,0 59,8

SAP CHT («CAII CHI'», «<CAII JTa6c») 34,0 376

Siemens («CuMeHC») 36,9 36,2

Schneider Electric («[IHetinep neKTpUK», «[[[HeHnep JNeKTPpUK 325 34,6

CucreMc», «lIHetinep DneKTPUK 3aBof DIeKTPOMOHOGIOK»)

Cisco («Cucko ComoleHe», «Gucko CHUCTeME») 215 31,9

Dell-EMC 21,6 31,4

WcTounuk: TAdviser

PbIHOK FOCOPraHoB 1 rockomna-
HUMIM, OHO NPONCXOOUT HecneLl-
Ho. KpynHeniumne broaxeTbl,
KaK v npexpae, HanpasnsTcs
Ha 3aKynKy 1 NoaaepXKy MHO-
cTpaHHbIx MT-peweHnn, Torga
KaK OTeYeCTBEHHbIM MPOU3BO-
OUTENAM OCTaeTCcs 4OBOMbCTBO-
BaTbCA HEOOMbLLIMMW AeHbra-
MU, BbIAENAEMbIMU Ha NMUMOTHbIE
NPOEKTbI», — rOBOPUT JleBalloB.
«HecmoTpsa Ha NONOXUTENb-
HYI0O AMHamMKKy 6onbLIMHCTBA
UIrPOKOB, OTHOLLEHNE NHO-
CTPaHHbIX KOMMNAHWUN K PbIHKY
Poccun nsmeHunocs ¢ «bbicTpo
pacTyLwero pbiHka ¢ 60nbWMMMK
nepcrnekTMBaMm» Ha «MeaneH-
HO PacCTYLUI PbIHOK C 6OMbLLIN-
MU npobnemammn», — roBOPUTCS
B MCCnefoBaHUN. — HeraTueHoe
BNMSIHWE BblpaXxaeTcs B orpa-
HUYEHUN NHBECTULMUN B pas-
BUTKE PbIHKa, B bonee cTpo-

[lOMEeH .ru
_XOCTUHT
SSL-cepTndmkar

Peknama 18+

P965

mnpa
cocTaBuna

B 2018 rony coo-
KyrHas Bblpyyka
50 KpynHenwmnx
poccumckmnx odu-
COB MHOCTpPaH-
Hbix NT-komna-
HWUK. 31O Ha 27%
BblLE Noka3aTens
2017 roga

rov npouenype aBTopmnsaumm
NpPOEeKTOB N KOHEYHbIX 3aKas-
UYMKOB, B OrpaHnNYeHnn GuHaH-
CUPOBaHUs B BUAE OTCPOYEK
nnatexa ons Kno4veBblixX 3aKas-
ynkoB». Kak nosicHun JleBaluos,
TakoW BbiBOf, ObiN coenaH no pe-
3ynbTaTam Onpoca y4aCcTHUKOB
pbIHKa, KOTOPbIN NPOBOAUIICS
napannenbHO ¢ NoAroTOBKOM
penTuHra.

Mpe3naeHT HaumnoHanbHom
KOMIMbIOTEPHOW KopropaLmm
AnekcaHap KanuHuH cornaceH
C TE3NUCOM, YTO POCCUNCKINI
pbIHOK NepecTan ObiTb NPUOPU-
TETHbIM N5 3aPYDEXHbIX BEH-
nopoBs. OgHako, MO ero MHEHWUIO,
9TO NPOM3OLLO He B MPOLL/IOM
rogy, a ¢ 2014-ro nnu pgaxe
¢ 2012 roga, Korga Havancs aKo-
HOMMUYeECKU Kpnsunc. «Ha nH-
Tepec NoBnusna B NepByto
odyepenp AesanbBaLusa pyons.

Cenvac pbIHOK pacTeT, HO OYeHb
Me[OJIeHHO, TEMIMOB, KOTOPbIE
6binn B 2000-x rogax, HeT.

B utore 3apybexHble BeHO0pbI
MEHbLLIE MHBECTUPYIOT B pas-
BUTME, COKPALLAIOT nepcoHan

B LieHTpax pa3paboTku», —OT-
meTun KanuHuH. Mo cyTtn, eanH-
CTBEHHbIN, KTO NpofosixaeT
aKTMBHO MHBECTMPOBATb B POC-
CUINCKUIN PbIHOK, — 3TO K1Tan-
ckas Huawei, nobasusn oH. 4

KAK
CHUTANN

TAdviser npoaHaIn3upo-

BaJIa cofjeprKalyecs B 6aze
«KonTyp PoKyC». Oyxramrep-
cKkHe oTyeTHOCTH 3a 2018 rop,
JIOKJIbHBIX IOPUIUIECKUX JIHII
6o1ee 100 3apyOesKHBIX KOM-
MAHU{ ¥ COCTaBUIIA PEUTHHT
KpYyTHENIIINX.
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KOH®EPEHLUUU

YronosHasi oTBeTCTBeHHOCTb
3a Hanorosble NpecTyn/jeHus

12 HOs16p4,
KonnekTtus

Mporpamma: Kcenmns XpaaHosny — kjdanovich@rbce.ru, +7 926 357 70 87

YyacTue: HHa Fannep — igaller@rbc.ru, +7 964 772 34 84

MapTHepcTBO: AHHa lepacumMoBa — agerasimova@rbc.ru, +7 926 014 49 94 2019 roa. Peknawma. 18+

dopym MuHcTpos Poccum

LindpoBaa TpaHchopmauusa
CTpOMUTESIbHOU OTpPaC/n

AN YCTONYNBOIo pa3sBUTUSA

I_-
l_

18 HosAOps, CaHkT-MeTepbypr,
Akcnodopym

Mporpamma: AHrenvHa XynagsaH — akhudadyan@rbce.ru, +7 925 534 51 24 *BUM ®do Cactennedbn JesenonmvenTt
MapTHepcTBO: AHHa [epacimoBa — agerasimova@rbc.ru, +7 926 014 49 94 2019 roa. Peknawma. 18+

Ntoru ropa c PBK.
PbiHOK HegBmxumoctun 2019

6 nekabps,
Four Seasons

o MUGMH)KHPI]EKT Mporpamma: AHrenuHa XypaaaH — akhudadyan@rbe.ru, +7 925 534 5124
772 34 84 *®o C13oHC

YyacTne: VHHa Fannep — igaller@rbc.ru, +7 9¢€

CTpaTermnyecknit naptHep MapTHepcTBO: AHHa MepacumMoBa — agerasimova@rbce.ru, +7 926 014 49 94 2019 roa. Peknawma. 18+




